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As it is known, “The Act on Restructuring of DelatsSmall and Medium Size Enterprises to
Financial Sector” Nr. 5569, which is also known“Asadolu (Anatolian) Approach” has
entered into force subsequent its publication en@fficial Gazette dated April 30, 2006 and
Nr. 26392. The purpose of the Act is to restructhieedebts of SMEs within the scope of the
Act, to banks and other financial institutions.

The Regulation which will determine the general dibans concerning the ratification and
approval of the Framework Agreement pursuant tolthe in question is foreseen to be
prepared by our Agency in one month period as ef dperative date of the Act. “The
Regulation on General Conditions Concerning thefiRation, Approval and Application of
the Financial Restructuring Framework Agreementsiftdd within this scope entered into
force subsequent its publication in the Officialz8tie dated January 31, 2007 and Nr. 26420.

According to the above-mentioned Regulation, itpi®visioned that The Framework
Agreements which will be prepared by Banks Assamiabf Turkey and/or by Participation
Banks Association of Turkey with the legal adviddle Turkish Leasing Association and/or
Factoring Association and which will be signed bedw the legal representatives of creditor
institutions shall be operative subsequent its ssfion for the approval of the Board and its
approval.

Within this scope, the Framework Agreement whicHimslized today as a result of the
preliminary studies initiated by the Banks Assaomtof Turkey and signed by 9 deposit
banks (Akbank T.A5., HSBC Bank AS., Sekerbank T.AS., Turkiye Cumbhuriyeti Ziraat
Bankas! AS, Turkiye Garanti Bankasi 8., Tirkiye Halk Bankasi A., Turkiye is Bankasi
A.S., Turkiye Vakiflar Bankasi T.A.O., Yap! ve KrediaBkasiI AS), 3 development and
investment banks (Turk Eximbank, Turkiye KalkinBenkasi AS., Turkiye Sinai Kalkinma
Bankasi AS.), 3 participation banks (Albaraka Turk Katilim rikasi AS., Asya Katilim
Bankasi AS., Kuveyt Turk Katilm Bankasi A.), 7 non-bank financial institutions (Fiba
Faktoring Hizmetleri AS., Girisim Faktoring AS., Kredi Garanti Fonisletme ve Aratirma
A.S., Vakif Deniz Finansal Kiralama 8., Vakif Finansal Kiralama A., Yap! Kredi
Finansal Kiralama A.O, Yapi Kredi Faktoring $A) is submitted for the approval of the
Board. In accordance with Article 16 of the FramewdAgreement relating to the
enforcement, it is foreseen that the said agreemeuld be signed by the other creditors
within 60 days as of its approval by the Board.



The Financial Restructuring Framework Agreement desmed appropriate pursuant to the
Board Resolution dated April 04, 2004 and Nr. 2&B8 the process has initiated as of today.
Within the scope of the said Act, attention is p@idthe protection of rights of both banks
and other financial institutions as well as SMEstiy BRSA through constituting the legal
infrastructure of the applications based on volentg principle and precise studies are made
for transition to implementation by accomplishihg fegal process as soon as possible.



