By the Banking Requlation and Supervision Agency:

REGULATION ON THE PROCEDURES AND PRINCIPLES FOR SAL ES
AND PURCHASE OF PRECIOUS METAL AND DISPOSAL OF COMM ODITIES
THAT HAVE BEEN ACQUIRED DUE TO RECEIVABLES BY BANKS
(Published in the Official Gazette dated November 1, 2006, Nr. 26333.)

PART ONE

Objective and Scope, Basis and Definitions

Objective and Scope

ARTICLE 1 — (1) The purpose of this Regulation is to lay daWwea principles and
procedures governing the Sales and Purchase abBsedetal and Disposal of Commaodities

that have been Acquired Due to Receivables by Banks

Basis

ARTICLE 2 — (1) This Regulation has been prepared on the bégigicles 57 and
93 of the Baking Law dated October 19, 2005, Ni.154

Definitions

ARTICLE 3— (1) The following terms used in this Regulatiomlshave the meanings

expressly designated to them below:

a) Bank means the banks defined in the Article hefLaw,

b) Law means the Banking Law Nr. 5411,



c) Agency means the Banking Regulation and Superviagency,

¢) Asset means commodity and real estates.

PART TWO

Assets Acquired due to Sales and Purchase of PreggoMetal and Receivables

Precious metals the banks may sell and purchase

ARTICLE 4 — (1) (Amended: OG-2410712007-26592) Banksmay sell and
purchase gold, silver and platinum effecting tratisas in Precious Metals Exchange or of
which standards and qualities were determined eyl tirkish Treasury or Istanbul Gold
Exchange or their acceptability by the refineryythave been produced have been affirmed
in respect of conformity with the said standardd qualities and they may sell and purchase
contracts of gold, silver and platinum effectingnisactions in Derivatives Exchange and the

standards and qualities of which is determineddigetent authorities.

Disposal of assets the banks acquired due to the®ceivables

ARTICLE 5 — (1) Banks are obliged to dispose the assets thdydacquire due to

receivables within three years following the dayofjuisition.

(2) Assets subject to amortization to be disposkithvare possible to be disposed in
one year following the date of acquisition may Ipetsubject to amortization, providing that a
sale plan and an active study to carry out the ptenbeen made by the bank during this

period and that the asset has been put up foatal@rice close to its market price.

(3) Assets subject to amortization unlikely to ligpdsed in one year following the
date of acquisition or assets which cannot be disgpan one year, though likely to be

disposed in such period of time are subject to fimation separately in a way to begin as of



the date of acquisition and according to the qualt using the life cycles and amortization
ratios defined by the Ministry of Finance pursuianthe Tax Procedure Law dated January 4,
1961 and Nr. 213.

(4) Assets subject to amortization which cannotlisposed after the expiration of
three-year period are subject to amortization twheeamortization ratio following the

expiration of this date and within the proceduned gprinciples set forth in the third paragraph.

(5) In the event that assets which are not subjeatntarigzation cannot be disposed
following the acquisition date are subject to amzatton by setting aside provisions at five

percent for each year as of the date of acquisition

(6) Pursuant to the Regulation on Equities of Baaksets which cannot be disposed
in five years following the acquisition date arasiolered as the value decreased from capital

in equity account on net book values.

(7) Assets acquired due to receivables may noeheted, under no circumstances.

(8) It is dependent on the permission of the Agehey banks allocate the real estates
they acquired due to receivables to their usag®jiging that they do not exceed the limit
defined in the Article 57 (1) of the Law and themher and size they need for conducting
banking activities. Real estates permitted to kexated shall not be evaluated within the
scope of this Regulation.

(9) (Additional paragraph: O G-2410712007-26592) Banks may allocate the
commodity they acquired due to their receivablethéir usage, on condition that they are
limited with the number and quality they need fonducting banking activities. The said

commodity cannot be appraised within the scopdisfRegulation.



PART THREE

Final and miscellaneous provisions

Implementation regarding the pre-acquired assets tbe disposed

PROVISIONAL ARTICLE 1 — (1) Among assets to be disposed which have been
acquired before the publication of this Regulatitimse which are not subject to amortization
are subject to provision implementation, assumingave been acquired before the

publication of this Regulation.

(2) Among assets to be disposed which have beanraddgefore January 1, 2004;
those which are subject to amortization are assumbdve been acquired as of January 1,
2004 and are subject to amortization implementateginning from this date. Amortization
is implemented for the assets to be disposed wiagk been acquired after January 1, 2004

beginning from the date of acquisition.

Entry into force
ARTICLE 64- (1) This Regulation shall enter into force as bk tdate of
promulgation

Enforcement
ARTICLE 65- (1) The provisions of this Regulation are enforcedh®y €hairman of
the Banking Regulation and Supervision Agency.



