From the Banking Requlation and Supervision Agency:

REGULATION ON OPERATIONS OF BANKS SUBJECT TO PERMIS SION AND
INDIRECT SHAREHOLDING *
(Published in Official Gazette Nr. 26333, dated November 1, 2006)

SECTION ONE

Objective and Scope, Basis and Definitions

Objective and Scope
ARTICLE 1 — (1) The objective of this Regulation is to regaltlie procedures and principles

for operations of and indirect shareholding in tsslibject to permission.

(2) The provisions of this Regulation cover thegadures and principles for:

a) Issues of permissions for establishment of bankBuirkey and opening up by overseas
based banks of initial branches in Turkey

b) Banks’ opening up of branches and representatiioesf establishment of partnerships
and participation in already established partnesshin the country and abroad including off-

shore banking zones

C) Conditions for overseas based banks to open upgeptation offices in Turkey
) Indirect shareholding

d) Acquisition and transfer of shares

e) Capital expansion

Basis

ARTICLE 2 - (1) This Regulation has been prepared based oArtiwes 5, 6, 7, 10, 13, 14,
17, 18 and 93 of Banking Law Nr. 5411, dated Oatd!®e 2005.

! As amended pursuant the Regulations publisheuki©fficial Gazettes Nr. 26592 dated July 24, 2@fficial
Gazette dated April 5, 2008 Nr. 26838; Official @te dated August 5 Nr. 26958, 2008 and Officiat & dated
January 23, 2009 Nr. 27119, and Official Gazettedi®ctober 8, 2010 Nr. 27723.



Definitions

ARTICLE 3 — (1) The following terms used in this Regulationalthhave the meanings
expressly designated to them below:

a) Bank(s): Bank(s) which are defined by Article 3lo¢ Law

b) Financial institutions: Financial institutions asfided by Article 3 of the Law

C) Financial reports: Financial reports as definedt®s Regulation on the Procedures and
Principles for Accounting Practices and RetentibRecords by Banks

) Fund: Saving Deposit Insurance Fund

d) Law: Banking Law Nr. 5411

e) Participation funds: Participation funds as defibgdArticle 3 of the Law

f) Off-shore banking: Off-shore banking a$ined by Article 3 of the Law

s)] Control: Control as defined by Article 3 of the Law

g) Credit institutions: Deposit banks and participatbanks as defined by Article 3 of the
Law

h) Board: Banking Regulation and Supervision Board

) Agency: Banking Regulation and Supervision Agen

) Deposit: Deposit as defined by Article 3 of thew

)] Qualified shares: Qualified shares as defingdidicle 3 of the Law

K) Branch (es): Branch (es) as defined by Articte &he Law

)] (Additional: OG-5/4/2008-26838)Representative Office: Contact offices in Turkey of
the banks established abroad which are conducttdhanaged by a representative.

m)  Law Nr. 3568: Law Nr. 3568 dated June 1,9168 Independent Accounting, Independent

Accounting and Financial Advising, Certified Publiccounting.

SECTION TWO

Operations Subject to Permission



Establishment of a bank

ARTICLE 4 — (1) The following must be annexed to an applicatio be submitted to the
Agency for the purpose of establishing a bank irké&wy:

a) An operational program, which analyzes benefitseeigd from establishment of the
bank, indicates operations to be carried out andratpnal plans containing methods of
achieving internal supervision, internal controldarisk management and incorporates the
financial structure of the organization in a manakso containing the capital adequacy of the
relevant projections thereof,

b) Declarations to be individually signed by the foarsland certified by a notary public as
per the models in Annex 1 and Annex 2,

C) Partnership articles of association signed by #rénprs,

C) Documents to be received from the CommercialrtSoof First Instance and Execution
Courts attesting that the bank’s shareholders dsrralapersons and legal entities and
shareholders as natural persons, who hold quabhedes in its founders as legal entities directly
or indirectly, are not declared bankrupt and tiaythave not declared any debt rescheduling,
respectively,

d) Documents to be received from the Commercial CoofrtSirst Instance and Execution
Courts attesting that applications for restructrithrough reconciliation by the bank’s
shareholders as natural persons and legal erditidsshareholders as natural persons, who hold
qualified shares in its founders as legal entiiiesctly or indirectly, have not been endorsed and
that no ruling for postponement of bankruptcy hagen given about them, respectively,

e) Criminal records containing the archive recordscohiave been received by the bank’s
shareholders as natural persons and legal erditidsshareholders as natural persons, who hold
qualified shares in its founders as legal enttiiesctly or indirectly, in the last six months,

f) Copies of resolutions adopted by the authorizedarmsgregarding admission of the
founders as legal entities to the bank as partners,

Q) Declarations by the bank’s shareholders as natpeatons and legal entities and
shareholders as natural persons, who hold quabfedes in its founders as legal entities directly
or indirectly, as per Annex 3 that they have ndtilwe been in control of any qualified shares in
the brokerage houses / bankers forced into liguwdaind in the financial organizations forced
into liquidation other than voluntary liquidatiomdh those investment and development banks,



the operating permissions of which have been chattahd in the credit organizations in which
the partnership rights of their partners excludingdends and their management and supervision
have been transferred to the Fund or their peromissand authorizations to practice banking and
receive deposits and participation funds have liéted before transfer to the Fund or the lifting
of their permissions and authorizations to pradbiaeking and receive deposits and participation
funds, as well as certificates to be received leytlirom the Fund regarding such facts,

g) Declarations as per Annex 3 that the bank’s $tudders as natural persons and legal
entities and shareholders as natural persons, whibdualified shares in its founders as legal
entities directly or indirectly, have not held oedm in control of any qualified shares in those
banks for which Article 71 of the Law were appliedin those banks transferred to the Fund
before entry into force of the Law, well as cecifies to be received by them from the Fund
regarding such facts,

h) Copies of the relevant issues of the Turkish Tiadgistry Gazette regarding the founders
as legal entities, lists indicating their partnbodding any qualified shares directly or indirectly
rates and sums of their shareholdings includingmiwleged shares if any, detailed explanations
on the fields of operation, investment and openai@reas and last three years’ balance sheets
and revenue sheets certified by sworn financialsattants licensed as per Law Nr. 3568 and
reports prepared by rating agencies for any fousdsrlegal entities, which have a status of a
bank or a financial organization, if any,

) Last three years’ consolidated or non cddatéd balance sheets and income statements
of the capital groups of which the founders asllegéties are a part and also of the partnerships,
in which such groups are included, as certifiedbyndependent auditing company,

)] Sheets indicating the partnership compositiongoahders as legal entities with such
details allowing information on their partners aegdl entities and lists indicating their privileged
shares and declarations if there are no such @ged shares,

) Documents to be received from the relevant taxceffiand the Social Security Institution
that the bank’s shareholders as natural personslegad entities and shareholders as natural
persons, who hold qualified shares in its foundertegal entities directly or indirectly, currently
have no overdue tax and premium debts,

k) Founders’ declarations of income and / or corpotatefor the last five years as certified
by the tax offices and real estate tax declaratiegarding any real estate owned by them, which



are certified by the relevant units of the munititpss and title deeds registrations to be received
from the title deeds departments concerning sughestate as well as documents indicating any
reservations and restrictions on them if deemeédsszry by the Agency,

) Information on the accounts of deposit and creflihose banks committing to subscribe
ten per cent or more of capital as stated in tealarations of founders and documents to be
issued by the relevant banks and addressed to gendy, which certify that certify such
accounts in a manner also containing dates of agesnich accounts, with such accounts bearing
the same date,

m) Reports on the financial status of those foundemmitting to subscribe ten per cent or
more of capital, which are certified by sworn ficah consultants who are licensed under Law
Nr. 3568,

n) Information and documents concerning Executive Baaembers and general manager
to be appointed if they are already assigned, whitist be submitted to the Agency as per
Articles 4 and 6 of the Regulation on the Proceslared Principles for Notices for Officers to Be
Appointed for Top Management in Banks, Administratdf Oaths of Office and Declaration of
Personal Assets and Maintenance of Books of Respijt

0) Copies of powers of attorney issued to the persanisorized to represent the founders
who are natural persons and legal entities,

0) Provision of information by those founders, witedge to provide ten per cent or more of
capital, as regards the method of securing negessaources for this purpose and a letter of
commitment to be completed and signed as per Adntat they have provided such sums as a
result of their own commercial, industrial and antlger legal operations free of any colored and
fictitious transactions,

p) In case founders are an overseas based bank ocifkharganization:

1) An operational program, which analyzes benefitseeigd from establishment of the
bank, indicates operations to be carried out andratpnal plans containing methods of
achieving internal supervision, internal controldarisk management and incorporates the
financial structure of the organization in a manakso containing the capital adequacy of the
relevant projections thereof,

2) Articles of association



3) Copies of resolutions by their authorized orgargaréing establishment of a bank in
Turkey

4) Last five years’ balance sheets and profit / lassedules also including any subsidiaries
as well as independent auditing reports thereof

5) Documents received from their authorized counchst ttheir banking operations
involving receipt of deposits or participation funish the countries of establishment or operation
have not been banned and / or such activities havbe restricted in any manner,

6) Organizational structures, organizational charts dperations outside the country of
establishment and also for the country of estalviestt, detailed information and documents
about its operations in the international finanamarkets and reports issued by a rating agency on
such banks or financial organizations, which afszlides the envisaged rating thereof,

7 A letter of commitment that reports concerning &udo be conducted by independent
auditing companies authorized as per the legisiaitiothe country where their head office is
located shall be submitted to the Agency annually,

8) Minutes of their last general assembly meeting el & a list of partners holding more
than ten per cent of capital, which is duly ceetifiby competent authorities in the countries

where their head offices are located.

(2) The Agency is entitled to request any additioindormation and documents if deemed
necessary. The Board is entitled to institute gogrations / procedures on the basis of different

information and documents received.

Establishment by overseas based banks of their i branches in Turkey

ARTICLE 5 — (1) Overseas banks intending to open their firanbhes in Turkey must annex
the following to their applications to be submittedhe Agency:

a) Their articles of association

b) Copies of resolutions adopted by their competegams for opening up branches in
Turkey

C) An operational program, which analyzes benefitseeigd from opening up a branch in
Turkey, indicates operations to be carried out apdrational plans containing methods of

achieving internal supervision, internal controldarisk management and incorporates the



financial structure of the organization in a manakso containing the capital adequacy of the
relevant projections thereof,

c) Past five years’ balance sheets and profit ¢ kshedules as well as independent audit
reports thereof

d) Their partners / shareholders, organizational #ires, organizational charts for
operations outside the country of establishmentadsal for the country of establishment, detailed
information and documents about its operationhéinternational financial markets and reports
issued by a rating agency on such banks or finhmeganizations, which also includes the
envisaged rating thereof,

e) Documents received from their authorized counchst ttheir banking operations
involving receipt of deposits or participation funish the countries of establishment or operation
have not been banned and / or such activities havbe restricted in any manner,

f) Minutes of their last general assembly meeting el & a list of partners holding more
than ten per cent of capital, which is duly ceetifiby competent authorities in the countries
where their head offices are located,

Q) A letter of commitment that reports concerning &udo be conducted by independent
auditing companies authorized as per the legisiaitiothe country where their head office is
located shall be submitted to the Agency annually.

(2) The Agency is entitled to request any additiagntormation and documents if deemed
necessary and similarly the Board is entitled &iitnte any operations / procedures on the basis

of different information and documents received.

(3) (Additional Paragraph: OG-5/4/2008-26838)Information relating to the amendments
occurred in the partnership structure of a bankkdéished abroad and operating in Turkey by
branch opening shall be given to the Agency touaduated within the scope of Article 9 (1/f) of

the Law.

Permissions for establishment or branch opening ifurkey of banks established abroad
ARTICLE 6 — (1) Permissions for establishment or branch omenm Turkey of banks
established abroad are granted pursuant to a tesoadopted by affirmative votes of minimum



five members of the Board. Resolution concerningngesion is adopted within three months
from the date of application or completion of aeguired information and documents in case of
omissions in the application. In case of failurentake up for any omissions within six months,

application is rendered null and void.

(2) Any permission granted is issued in the Offickazette as well as in the Agency’s weekly
bulletin. It is obligatory that an operating persi® has to be obtained additionally for
commencement of operations after the proceduresdiablishment or opening up branches are

concluded.

Operating permissions

ARTICLE 7 — (1) Upon completion the procedures for establighinoe opening up branches in
Turkey in line with the provisions of the applicabégislation and subsequent conclusion of the
procedures for registration with and public ann@ment by the Trade Registry Office, an
application is made to the Agency with a declaratm be completed as per Annex 5 to receive
an operating permission. The application for opengpermission has to be made until the end of
the ninth month from the date of publication of thgency resolution regarding the issue of
establishment permission in the Official Gazettthatlatest.

(2) The Agency examines if the capital of the bank wppgl for an operation permission has
been paid in cash in a manner free of any fictgiand colorful transactions and if it is of such a
level capable of achieving the operations defingdAlticle 4 of the Law, if it has technical
equipment / hardware and adequate staff capabperddrming such operations, if its staff in
managerial positions meet the conditions soughteuride provisions governing corporate
management covered by Section Three of the Lawifandcessary arrangements have been
made to ensure compliance of its operations with phinciples of corporate management.
Operating permissions are granted to those, whieh @nsidered appropriate following
evaluation made, within maximum three months frane tdate of the initial permission

application. Permissions granted take force akefiate of publication in the Official Gazette.



(3) In the event that operating permissions grantedthagy Board are limited to certain
subjects of operation, the justification for sudimatation is also notified to the applying bank i
writing.

4) Pursuant to a notification to be made by the Agettoy following must be submitted to
the Agency prior to the publication of an operatgagmission in the Official Gazette:

a) Documents that minimum one fourth of the systemmaece share, which is at a rate of
ten per cent of the minimum capital indicated byagaaph (b) of the second sub-paragraph of
Article 10 of the Law, has been deposited by thenfers with the Fund and a letter of
commitment that the balance will be deposited wihle Fund account in three quarterly
installments,

b) Documents that the obligation for the financial igi@g permission charges indicated by
Tariff (8) attached to Act of Fees Nr. 492 dately 2 1964.

(5) An additional time limit of up to six months fromreotice by the Agency thereof is
granted to those not meeting the conditions inlthe and this Regulation to make necessary
corrections and complete any omissions. Establighmpermissions of those not considered
appropriate as a result of examination about nepliGgiions made during this period are
cancelled by a resolution of the Board, which isgdd by affirmative votes of minimum five
members of the Board and such a resolution is iadtiiccordingly and the establishment
permission issued is rendered null and void ashefreceipt of the notice thereof. Any such
establishment permissions rendered null and vadoablished in the Official Gazette as well as
in the Agency’s weekly bulletin.

(6) (Additional Paragraph: OG-5/4/2008-26838)n case of a bank which have granted the
permission to open branches and operate in Tukéyrned over to an other bank established
abroad which have not granted these permissions;abligatory that the bank transferee takes
permission to open branches from the Board in otdecontinue their activities. The bank
transferee shall apply for opening branch to themay within six months with the documents
determined within the Article 5. Until that the lkatransferee grants the required permissions,
the permissions granted to the bank turned ovevalié. If the required application is not made
within this period, the operation permission grdriethe bank turned over becomes invalid.



Opening up domestic branches, establishing partneingps or participating into established
partnerships by banks operating in Turkey (AmendedTitle:(OG-04.02.2011-27836)

ARTICLE 8 — (1) All kinds of stationery or mobile offices dié banks, which are involved in
admission of deposits or participation funds, exdeptheir cashier’s offices, liaison offices or
change offices, which consist of any devices fectbnic operations only, to be opened up in
locations such as fairs, conference halls and édmbhalls under one of their branches for a
period of not more than sixty business days inlanckar year provided that they are limited to

collection and payment operations, are treatedasches.

(2) Those banks, which cannot meet the standard ratastp force as per the safeguarding
provisions of the law or fails to submit plans inparating measures for elimination of all kinds
of inadequacies after they have been establishéwhaag internal systems preventing opening
up of branches as a result of audits conducted moappen up new branches in any manner or

methods whatsoever.

(3) The Board may require additional conditions for thenks to open up branches if

necessary.

4) (Amended paragraph: OG-05/08/2008- 26958Banks are free to open up branches
provided that they notify the Agency of any suchrtmhes to be opened up at least thirty business
days in advance and further that no negative opihes been expressed as a result of evaluation
to be conducted as per the second sub-paragraphacihal date of opening up is considered for
implementation of the time limit of thirty businedays. In the event that it is again raised to
open up any branches which were not opened upma&ilii months after a notice thereof, a new
application is made to the Agency. Addresses oflaayches which are opened up are notified
to the Agency within fifteen business days after date of opening them up. It is obligatory that
a document be annexed to any notifications to beema this respect, certifying that the

obligation for the financial operating permissicertdficate charges as per Act on Fees Nr. 492



has been met. Banks take security measures prédygt¢he related special provincial security

commission for their branchés.

(5) Relocation by a bank of a present bank in a pra&vincanother province is subject to the
principles for opening up branches. There is naliiedodge applications in advance for transfer
branches on a provincial basis, change titles ahdites and combine or close them down.
However, it is essential to provide informatiorthie Agency thereof within fifteen business days
upon completion of the procedures initiated foms&far of branches, changes to titles and
combination or closure of branches.

(6) The principles for opening up branches locally gdplr the banks operating in Turkey
intending to open up branches in the free zonesfandverseas based banks to open up their
branches in Turkey other than their initial brareche

(7) (Added paragraph:(0G-04.02.2011-27836)Establishing domestic partnerships or
participating into established partnerships by Isasule subject to the permission of the Board on
condition to obey to the corporate governance [pies and the preventive provisions stipulated
in the Law. Permission applications are made toAilpency together with a report expressing the
detailed reasons for the establishment of partnersin participating into an established
partnership. The provision of this paragraph is applied to participating into trading stock
investments, share acquisitions made with the pma&pof collection of receivables and

participating into capital increases of partnership

Opening up of overseas branches or representatiorifces, establishment of partnerships or
participation in already established partnerships ly the banks operating in Turkey

ARTICLE 9 — (Amended paragraph: OG-5/4/2008-26838)1) Opening up of overseas
branches or representation offices not dependintpedimitations of the definition within the

third paragraph, establishment of partnershipsastigppation in already established partnerships

? Before amended pursuant the Regulation; Bank&@eeto open up branches provided that they nttiéyAgency
of any such branches to be opened up at least thidiness days in advance and further that notivegapinion has
been expressed as a result of evaluation to beuctedias per the second sub-paragraph. The actigabtlopening
up is considered for implementation of the timeitliof thirty business days. In the event that igmin raised to
open up any branches which were not opened upmsikimonths after a notice thereof, a new appboas made

to the Agency. Addresses of any branches whiclopeaed up are notified to the Agency within fiftdarsiness
days after the date of opening them up. It is @ldtigy that a document be annexed to any notifinatto be made in
this respect, certifying that the obligation foe tfinancial operating permission certificate charge per Act on Fees
Nr. 492 has been met.



by the banks operating in Turkey are subject tangsion by the Board provided that the
principles of corporate management and safeguamphiongjsions covered by the Law are adhered
to. Applications for permission are made to the rdoaith a report providing detailed
justification for opening up of overseas branchesrapresentation offices, establishment of
partnerships or participation in already estabtispartnerships

(2) It is essential that the regulations and practiceshe countries where branches or
partnerships are located have no hindrances forApency to obtain any information and
documents needed as part of its auditing and sigi@mvoperations and conduct audits in such
branches and partnerships so that permissions m&sbed to opening up of overseas branches
or representation offices, establishment of pasimps or participation in already established
partnerships by the banks operating in Turkey. Board may require the presence of a
memorandum of understanding signed as per the Lawcéoperation and exchange of
information with the competent authorities of theuwetries in connection with the requests
concerning the off-shore banking zones so thattiagdiand supervision can be conducted

effectively.

(3) (Amended paragraph: OG-23/01/2009-27119) is essential that the provisions the first
sub-clause and second sub-paragraph are reseheedtandard rate of consolidated and non
consolidated capital adequacy of the banks, whieh apening up of overseas branches or
subsidiaries or jointly controlled partnerships affiliates, to be calculated as defined by the
arrangements enacted in connection with capitalj@aey of the banks pursuant to Article 43 of
the Law, has realized and been maintained at awhieh will be determined by the Banking

Regulation and Supervision Bodrd.

% Before amended pursuant the Regulation; Openingf operseas branches or representation officésbkshment
of partnerships or participation in already estdi#id partnerships by the banks operating in Tuakeysubject to
permission by the Board provided that the prinaécorporate management and safeguarding progisiovered
by the Law are adhered to. Applications for perioisgre made to the Board with a report providietaded
justification for opening up of overseas branchesepresentation offices, establishment of partripssor
participation in already established partnerships.

“ Before amended pursuant the Regulation; It isresdehat the provisions the first sub-clause aadond sub-
paragraph are reserved, the standard rate of ¢datzl and non consolidated capital adequacy dbdmés, which
are opening up of overseas branches or representafices, establishing partnerships or havindip@aation in
already established partnerships, to be calcukdatkfined by the arrangements enacted in connewtth capital
adequacy of the banks pursuant to Article 43 ofLttne, has realized and been maintained at a minimaienof
twelve per cent.



4) It is obligatory that a detailed feasibility stumhglicating sums of necessary funds and an
analysis of costs and benefits concerning openmfranches in the off shore banking zones or
having participations and estimated balance sheash flows and profit / loss schedules which

set forth targets for three years from foundatiersbbmitted to the Agency.

(5) The balance sheet size of the branch in an offeshanking zone may not be in excess
of twenty per cent of the bank’s total balance thAay credits extended to the Treasury or
pursuant to Treasury guarantees are not considaredlculation of this limit. Transactions

between the branch and bank head office are dffsedlculation of the balance sheet size of the

branch.

(6) Banks have to submit annual financial reports ddirttbranches or participations
established in the off shore banking zones to tgengy. Any financial sheets not audited by an
independent auditing company and other additiamfakimation and documents requested by the
Agency concerning their operations in this respeste to be submitted to the Agency as per the
reporting model to be designated by the Agency iwithe time limits to be set forth on a

quarterly basis in a manner also covering operatielated to Turkey in detail.

(7) All kinds of information and documentation are maaeilable during audits to be
conducted by the Board locally and any informationcerning the creditors and debtors of any

participation in the off shore banking zones is enadailable by the banks whenever requested.

(8) Banks post an easily readable public notice inbleslocations inside their branches,

which specifically contains information that anycaonts opened with their overseas branches
and branches including those in the off shore bapkiones are not covered by the savings
deposits insurance, providing information on tHa@nches and participations in the off shore

banking zones.



(9) The following operations by the banks are treatedr@authorized operations under the
provisions of Article 150 of the Law: For the pusgaoof receiving deposits or participation funds
from locally resident persons on behalf of theireeas based participations or financial
organizations including those in the off shore lagkzones; making formulas available,

employing staff exclusively for such operationsyipg fees, commissions, premiums or the like
to staff on the basis of deposits or participationds to be collected on behalf of these
participations or other financial institutions dnamneling their customers into their overseas
participations by making their staff to promote gmablicize such participations or collecting

deposits or participation funds on behalf of theuwerseas participations or other financial
institutions by using these methods as well asathgr methods.

(20) Banks based in Turkey may not engage in the opaaiisted above to channel their
deposits or participation funds into their overséaanches including those in the off shore
banking zones and neither may the branches ofdgioreanks operating in Turkey divert their
deposits and participation funds to any branchestluer financial institutions in their groups by

conducting such operations.

(11) Overseas branches and participations of the bamdsding those in the off shore
banking zones have to carry out and maintain ojestfor arrangement of deposit cards and
relevant documentation in the countries of openatido deposit cards and documentation may
be arranged or issued locally for such branchgmdnerships in any manner whatsoever.



Opening up representative offices in Turkey (Amende Article: OG-5/4/2008- 26838)

® Before amended pursuant the Regulation;

“Opening up representative office in Turkey

ARTICLE 10- (1) Establishment by overseas based banks of mme®n offices in Turkey is subject to
permission by the Board provided that such officey not involve in admission of deposits and parétion funds
and banking operations.

(2) It is essential for any banks applying to elishlrepresentation offices to ensure that theyermgound financial
structure, that as of the date of application,rtlegjuity in the head offices is not less than theimum paid up
capital required to be held by any banks to bebdéisteed in Turkey and that there are no restrigionposed on
their operations and that they are operationalHferiast three years.

(3) Overseas based banks intending to open upsemaion offices in Turkey must attach the follogvito their
petitions of application to be submitted to the Agg

a) Financial reports and operational reports passidgpendent audits certifying that they are opematifor
minimum three years,
b) Documents received from the official authoritiestle countries of the bank’s incorporation or ofiera

certifying that there has been no ban on the bampéyations of admission of deposits or bankingafns there
and that there have been no restrictions imposesiion operations,

c) Copies of resolutions adopted by their competegams for establishment of representation offices
Turkey,
¢) A detailed report indicating justification fostablishment of a representation office in Turkepich is

prepared in a comprehensive manner also indicayipgs and volumes of operations conducted withbtmks and
other natural persons and legal entities basediikey,
d) A report prepared by a rating agency about the hidaky,

n

e) Information and documents on the bank’s organimalicchart and operations in international money

markets

Detailed CV'’s of representatives intended to beoagpd, including information if they have beenahxed in any
financial organizations in the last ten years.

(4) (Additional paragraph: OG-24/07/2007- 26592)n case of a major amendment occurred in the pestipe
structure of a bank established abroad having ¢henigsion to open up representative office in Tyrdetitle
amendments in case that another bank is turnedtokis bank, giving information to the Agencyateld to these
amendments is sufficient.

(5) (Additional paragraph: OG-24/07/2007- 26592)n case of a bank established abroad having thaiggion to
open representative office in Turkey is turned deesinother bank which does not have the permidsi@pen up
representative office in Turkey with all of its i, receivables, debts and liabilities, the baakgferee shall submit
the documents determined within the paragraph ttarélee Agency within six months. If these docunseare not
submitted to the Agency within six months, the pisgion to open up representative office of the hardanulled
by the Board Decision.



ARTICLE 10 — (1) Opening up a representative office in Turkeysubject to the Board’s
permission. The representative offices cannot dcdeposit nor participation fund, cannot
provide loan facilities and cannot conduct anywtitis determined within the Article 4 of the
Law or be intervene to these acts. Principles aratguures relating to the activities of

representative offices are determined by the Board.

(2) Only one person entitled as representative wark in the representative offices. It is

essential for any banks applying to establish sar@tion offices to ensure that they have a
sound financial structure, that as of the dateppliaation, their equity in the head offices is not
less than the minimum paid up capital required ¢ohkld by any banks to be established in
Turkey and that there are no restrictions imposetheir operations and that they are operational

for the last three years.

(3) Overseas based banks intending to open upsemiaion offices in Turkey must attach the
following to their petitions of application to balsnitted to the Agency:

a) Financial reports and operational reports passidgpendent audits certifying that they
are operational for minimum three years,

b) Documents received from the official authorities the countries of the bank’s
incorporation or operation certifying that theresHaeen no ban on the bank’s operations of
admission of deposits or providing loan facilities, conducting banking operations, including
the ones determined within the Article 4 of the Lamd that there have been no restrictions
imposed on such operations,

C) Copies of resolutions adopted by their competerngams for establishment of

representation offices in Turkey,

(6) (Additional paragraph: OG-24/07/2007- 26592)f, within the six months following the permissignanted by
the Board, the opening up of the representativiesf$ not notified to the Agency, the permissioropen up
representative office granted to the bank is camsidl as invalid.

(7) (Additional paragraph: OG-24/07/2007- 26592)nformation relating to closed representative @fichall be
given to the Agency. If the bank which had notiftedt its branch is closed would re-open a brancfuirkey it is
obligatory that it re-apply to the Agency.”



o) A detailed report indicating justification fostablishment of a representation office in
Turkey, which is prepared in a comprehensive mamtss indicating types and volumes of
operations conducted with the banks and other algpersons and legal entities based in Turkey,
d) A report prepared by a rating agency about the bidaky,

e) Information and documents on the bank’s organipafiochart and operations in
international money markets

f) Detailed CV’s of representatives intentiethe appointed, including information if
they have been involved in any financial organaadiin the last ten years,

Q) On condition that the legislation of the countrywhich the bank is established allows; a
guarantee taken from the bank assuming that thendets requested will be provided.

(4) In case of major amendment of the partnershipctre of the bank established abroad
having permission to open representative officéurkey or in case of turn over of that bank to
another bank and in title amendments thereof, tlyen&y shall be notified about these

amendments.

(5) In case of a bank established abroad havingpénmmission to open representative office in
Turkey is turned over to another bank which does$ Imave the permission to open up

representative office in Turkey with all of its hitg, receivables, debts and liabilities, the bank
transferee shall have the permission of the Boargroceed its activities. The bank transferee
shall apply to the Agency with the documents deteech within the paragraph three within six

months. Until that the bank transferee obtaing#renission required, the permission of the bank
turned over is valid. If within this period the raed application is not made, the permission

given to the bank for opening representative offieeomes invalid.

(6) The address, phone and fax numbers of the septative office permitted shall be notified to
the Agency within fifteen days following its opegimate. This obligation is valid in case of

changes in this information.



(7) The Agency shall be notified in case of closuoé representative offices. If the bank which
notified its representative office closure wantsréeopen a representative office in Turkey, it

shall re-apply to the Agency.

(8) The permission for opening a representativéeceffs annulled if any of the following is
realized; if the opening of representative offiseniot notified to the Agency within the six
months following the permission, if the permissisngranted based on false statements, if the
activities of bank to which the representative adfis attached are limited because of any reason,
or if its bankruptcy or liquidation is adjudicatedit effects a composition in its home country, if
it's ascertained that the representative officedoats banned activities, if the documents and
information demanded by the Agency are not senhiwitthe requested periods by the

representative office or by the bank attached.

Acquisition and transfer of shares

ARTICLE 11 — (1) The following must be annexed to any applaadi to be made to the
Agency in connection with any acquisition and tfan®f shares pursuant to Article 18 of the
Law:

a) Declarations to be individually completed as pené&x 1 and Annex 2 and signed at a
notary public by share transferees,

b) Documents to be received by share transfereestasahpersons and legal entities from
the Commercial Courts of First Instance and Execu@ourts that they are not declared bankrupt
and that they have not declared any debt rescmeguspectively,

C) Documents to be received by transferees as nagiarabns from the Commercial Courts
of First Instance attesting that applications fstructuring through reconciliation have not been
endorsed in connection with them and that no rulorgpostponement of bankruptcy have been
given about them,

o) Criminal records of transferees as natural peysmntaining the archive records received
in the last six months,

d) Declarations by share transferees as natural peeswhlegal entities as per Annex 3 that
they have not held or been in control of any queifshares in the brokerage houses / bankers
forced into liquidation and in the financial orgaaiions forced into liquidation other than



voluntary liquidation and those investment and ttgu@ent banks, the operating permissions of
which have been cancelled and in the credit orgaioias in which the partnership rights of their
partners excluding dividends and their managemettsapervision have been transferred to the
Fund or their permissions and authorizations toctpra banking and receive deposits and
participation funds have been lifted before transéethe Fund or the lifting of their permissions
and authorizations to practice banking and recdegosits and participation funds, as well as
certificates to be received by them from the Fueghrding such facts,

e) Declarations as per Annex 3 that share traredeas natural persons and legal entities
have not held or been in control of any qualifiedres in those banks for which Article 71 of the
Law were applied or in those banks transferrecheoRund before entry into force of the Law,
well as certificates to be received by them from Eound regarding such facts,

f) Copies of the relevant issues of the Turkishd&r&egistration Gazette regarding the
establishment of the share transferees as legéikeentists indicating their partners holding any
qualified shares directly or indirectly, rates asdms of their shareholdings including any
privileged shares if any, detailed explanations tba fields of operation, investment and
operational areas and last three years’ balancetst@d revenue sheets certified by sworn
financial consultants licensed as per Law Nr. 3868 reports prepared by rating agencies for
any founders as legal entities, which have a sttashank or a financial organization, if any,

Q) Last three years’ consolidated or non consaiddialance sheets and revenue sheets of
the capital groups of which the share transferesekegal entities are a part, as certified by an
independent auditing company,

g) Reports on the financial status of share trapsferas natural persons and legal entities,
which are certified by sworn financial consultawtso are licensed under Law Nr. 3568,

h) Documents to be received from the relevant taxceffiand the Social Security Institution
that the share transferees as natural personsegatdntities currently have no overdue tax and
premium debts,

) Declarations by the share transferees as ngterabns and legal entities of income and /
or corporate tax for the last five years as cedifiby the tax offices and real estate tax
declarations regarding any real estate owned by tiich are certified by the relevant units of

the municipalities and title deeds registrationdéoreceived from the title deeds departments



concerning such real estate as well as documeditsaimg any reservations and restrictions on
them if deemed necessary by the Agency,

)] Information on the accounts of deposit and credlithe share transferees as natural
persons and legal entities as stated in their cdmas of founders and documents to be issued
by the relevant banks and addressed to the Agevtugh certify that certify such accounts in a
manner also containing dates of opening such atspwith such accounts bearing the same
date,

)] Detailed CV’s of partners as natural persons hgldgqualified shares in the share
transferees as natural persons and legal entlsescantaining information if they have not been
involved in any financial organizations in the |&st years,

K) Copies of powers of attorney issued to the persarnborized to represent the share
transferees as natural persons and legal entities,

) Explanation on the funds to be utilized for pur@hatshares,

m) Copies of contract concluded for the purpose afsi@ring shares,

n) Provision of information by the share transferagshatural persons and legal entities as
regards the method of securing necessary resoimctss purpose and a letter of commitment to
be completed and signed as per Annex 4 that theg peovided such sums as a result of their
own commercial, industrial and any other legal apens free of any colored and fictitious
transactions,

0) Sheets indicating the shareholding compositionthefshare transferees as legal entities
up to a level also revealing their partners as mhtoersons and legal entities including their
privileged shares and also declarations in case #re no such privileged shares,

0) Copies of resolutions adopted by the bank’s atemt organs for admission of the share
transferees as natural persons as shareholders

p) In case shares are taken over by ovetsgsed banks or financial organizations:

1) An operational program, which analyzes benefitseetgd from take over of shares,
indicates operations to be carried out and operatiplans containing methods of achieving
internal supervision, internal control and risk rmgement and incorporates the financial
structure of the organization in a manner also aiairtg the capital adequacy of the relevant
projections thereof,

2) Articles of association



3) Copies of resolutions by their authorized organgarging purchase of shares of an
existing bank

4) Last five years’ balance sheets and revenue shexdtsliing independent auditing reports
thereof

5) Documents received from their authorized insitutiaimat their banking operations
involving receipt of deposits or participation funish the countries of establishment or operation
have not been banned and / or such activities havbe restricted in any manner,

6) Organizational structures, organizational charts dperations outside the country of
establishment and also for the country of estalviestt, detailed information and documents
about its operations in the international finanamarkets and reports issued by a rating agency on
such banks or financial organizations, which afszlides the envisaged rating thereof,

7 A letter of commitment that reports concerning &udo be conducted by independent
auditing companies authorized as per the legisiaitiothe country where their head office is
located shall be submitted to the Agency annually,

8) Minutes of their last general assembly meeting el & a list of partners holding more
than ten per cent of capital, which is duly ceetifiby competent authorities in the countries

where their head offices are located.

(2) The Agency is entitled to request any addition&brimation and documents if deemed
necessary. The Board is entitled to institute gogrations / procedures on the basis of different

information and documents received.

(3) Establishment of privileges on present sharesndjifof privileges or establishment of
usufruct on them are subject to permission by tlwar® in line with the procedures and

principles indicated by the present article evehély do not involve any share transfers.

“(4) The above mentioned provisions are appliethin case that shares of a bank is purchased

from an execution office as per Law Nr. 2004 ondt®t®n and Bankruptcy dated June 9, 1932.”



“(5) The board of directors is obliged to take theasures to be taken for the determination of
whether or not permission is taken from the Boardlie participants participating to the general
assembly meetings of banks within the frameworkhef obligations stipulated in Article 18 of

the Law excluding paragraph three, seven and éight.

“(6) In the case of determination of the fact tishtareholders which are unauthorized since
necessary permissions for them are not taken ftwnBioard, have used partnership rights in
general assemblies of banks, the Agency asks thedbuf directors to start for the necessary
transactions for the cancellation of the decisioragle, pursuant to Article 68 of the Law within
the framework of related articles of Turkish Coman@rCode dated June 29, 1956 and Nr.6762.
In case the necessary transactions for the catioallaf the general assembly decision are not
started, the Agency takes necessary measures desppseupriate pursuant to Article 69 of the
Law. Furthermore, in case transfer of share isde@med appropriate by the Board both in this
situation and despite the attempts made for teromaof general assembly resolution,
partnership rights excluding dividend is used by Board upon the notification of the Agency.

The Fund may not use preferential right regardinggé shares.”

“(7) In case shares of a natural person owningpeent or more of the capital of a-non public
bank passed into other hands in line with the saticArticle 18(1) of the Law, it is obligatory for
the related bank to grant permission from the Bparduant to the Article 18(6) of the Law so as
to use partnership rights excluding dividend belogdo its shares corresponding to these shares.
Otherwise, it is agreed that unauthorized sharahmslthave voted in general assembly of the

related bank and provisions of paragraph six idiegg

Shares from stock exchange

ARTICLE 11/A- (1) In case shares of banks of which shares transagstock exchange are
acquired at the rates predicted in article 18(1jhef Law, it is obligatory pursuant to the said
paragraph to grant permission from the Board sgasnership rights excluding dividend
belonging these shares may be used. In case teseare realized by obtaining the stocks dealt
within the stock market including the stocks theanksaobtain outside the stock market, this
provision is applied.



(2) If the shares granting the privilege to assigembers to the board of managers or to the
supervisory committee are obtained from the stoekket, the permission predicted within the
second paragraph of the Article 18 shall receivéethver or not there are intentions to use this

vote right.

(3) Save for the other provisions of the Law preddor, for those who use their partnership
rights excluding the dividends as if they are resgied within the stock register without taking the
permissions to be taken according to the provisioinghe first and second paragraphs, legal
actions shall be taken after receiving their statets pursuant to the Article 147 of the Law and

the sixth paragraph of the Article 11 is applieda&rning the related bank.

(4) In case the stocks dealt within the stock miaokex legal person owning ten percent or more
of a bank’s capital and stocks of which are deathiw the stock market are obtained from the
stock market in a rate which may change the maitngg permission shall be taken from the
Board to use the partnership rights without diviegsoncerning the stocks of the related bank
equivalent to these shares pursuant to the sixtigpaph of the Article 18 of the Law. Otherwise,
it is accepted that non authorized shareholders kated in the general commit tee of the bank
concerned and the Article 11(6) is applied. Besidesase of the entity concerned shall obtain
partnership shares without the permission of thar@oexcluding the default belonging to the
shares corresponding to the shares of the banleooed, the shareholder rights are exercised by
the Fund upon the declaration of the Agency. ThadFdo not exercise right of priority
concerning the shares thereof. For the ones ohtathie shares without permission, the operation
is established by taking their defense pursuantht Article 147. The Provisions of this
paragraph are applicable in case of the realiziegchange in majority shareholder by obtaining
the shares operating in stock exchange, inclucdiegshares of the entity concerned of which he
obtained except stock exchange.

(5) The provisions of the paragraph 1 and 2 of Amgcle 11 are applied in authorization
applications to be made pursuant to the paragraphsnd 4.



(6) The provisions included above are applied isecaf transferring the shares obtained in the

manner of included in the provision of this article

Capital increase

ARTICLE 12 — (1) It is obligatory that capital increases bedpfair in cash without resorting to
any internal funds and any fictitious and colorfi@nsactions except for those funds which are
permitted to be supplemented to capital as peapipdicable legislation. The Agency’s opinion in
favor is sought for registration of any amendmeatshe articles of association with regard to

capital increase with the Trade Registrar’s Office.

(2) Any sums to be used in capital increase magntleded in calculation of capital depending
on permission to be issued by the Agency followogfirmation that the funds forming such

sums meet the conditions sought under the appédablslation.

(3) The portion of capital, which has been found asl having been increased contrary to the
applicable legislation, is not considered in catioh of equity within the framework of the
procedures and principles indicated by the fifthb-slause of Article 4 of the Regulation on the

Equity of Banks.

SECTION THREE
Indirect shareholding
Indirect shareholding
ARTICLE 13 — (1) The procedures and principles applicable fetednination of indirect
shareholding by any natural persons or legal estibased in Turkey in the capital of any banks

already established or to be established in Tugkestipulated below:



a) Partners as legal entities which hold shares oe @ker shares in the bank and the
partnership structures of their partners as legaties, if any, are determined in a chain manner
until any natural persons involved are reache@dessary.

b) The rates of indirect shareholding in the capithlaobank through legal entities are

calculated multiplying the shares of participatidn. the event that the same person has
participation in the legal entities in the internadd levels, such a direct participation rate is

added up to the rate reached up to that level ithie subsequent operation of multiplication.

(2) Determination and evaluation of indirect changesowhers and similar indirectness,
which will be made as per the Law in connectiorhwvtfite capital of legal entities in the capital of
a bank, are made pursuant to the provisions dfibstesub-clause by taking as a basis the capital
of the legal entities concerned rather than thd lcapital, except for the considerations expressly
regulated by the legislation.

SECTION FOUR

Miscellaneous and Final Provisions

Documents to be obtained from abroad
ARTICLE 14 — (1) Of the documents to be requested from persbrasforeign nationality in
connection with applications covered by this Retjoiga those deemed necessary, which are

possible to be obtained as per the legislatiom@félevant countries are requested.

(2) In the event that criminal records and cemifies of non bankruptcy and non involvement in
debt rescheduling to be submitted by persons ofeign nationality cannot be obtained due to
the lack of any authorities or systems in the rah\countries where records of bankruptcy, debt
rescheduling and criminal records are maintained, gituation must be certified by a document
to be received from the relevant authorities inhsgountries, with such a document being
submitted to the Agency.

(3) It is essential that documents to be receivedhfabroad in connection with applications
covered by this Regulation are certified by the petant authorities of the relevant countries and
by the Turkish embassies and consulates in suchtresi or as per the provisions of the



Convention on Lifting Requirement for Certificatioh Foreign Official Documents drawn up as
part of the Conference of the Hague on States de&ati Law, as applicable, and notarized

translation of such documents must accompany agijgits as well.

Entry into force
ARTICLE 15 - (1) The provisions of this Regulation enter imbeck on the date of publication.

Enforcement
ARTICLE 16 — (1) The provisions of this Regulation are enfordsdthe Chairman of the
Banking Regulation and Supervision Agency.



Click for annexes hereto.




ANNEX 1

DECLARATION ON COMPANY FOUNDERS / SHARE TRANSFEREES

(LEGAL ENTITIES)

OF THE LEGAL ENTITY :

TITLE

HEAD OFFICE AND DATE OF ESTABLISHMENT :

CAPITAL
(In detail)

ADDRESS

FIELD OF OPERATION

SOME BALANCE SHEET HIGHLIGHTS FOR THE LAST FIVE YEA RS (TRY

MILLION)
YEAR | NET PROFIT (LOSS) (1) | EQUITY TOTAL ASSETS
SUBSIDIARIES (2)
COMPANY TITLE TYPE OF | CAPITAL SUM  OF
OPERATION SHARES




| N| o o &~

REAL ESTATE OWNED (3)

LOCATION

TYPE

MAP
SECTI
ON

ISLA
ND

PARCEL

RESTRICTIONS

Q| N| O O A~ WO N| B




SECURITIES (Total sums in respect of types) (4) {5

DETAILED BREAKDOWN OF RESOURCES BY WHICH SUBSCRIBED CAPITAL
IS TO BE MET

1
2
3
4
5

BANKS 1 2 3 4 5
COOPERATED WITH

) (7)

BANK TITLE

DEPOSITS (TRY
MILLION)

TIME

SIGHT

CREDIT (TRY
MILLION)

SUM

GUARANTEES




TYPE

TERM

10

BANK TITLE

BRANCH TITLE

DEPOSITS (TRY
MILLION)

TIME

SIGHT

CREDIT (TRY
MILLION)

SUM

GUARANTEES

TYPE

TERM




LIABILITIES / PAYABLES TO NATURAL PERSONS AND LEGAL ENTITIES
OTHER THAN BANKS (8)

CREDITOR TITLE [/ OF CLAIMS / RECEIVABLES

NAME TYPE SUM TERM

a| | W] N|

IF LEGAL PROCEEDINGS HAVE BEEN INSTITUTED ON GROUND OF CREDITS
DRAWN BY THE COMPANY OR BY NATURAL PERSONS AND LEGA L
ENTITIES HOLDING A SHARE OF MORE THAN 10 PER CENT | N THE
COMPANY CAPITAL FROM LOCAL OR FOREIGN BANKS IN THE LAST FIVE
YEARS:

DETAILED EXPLANATION ON ANY MAJOR LEGAL DISPUTES IN  WHICH THE
COMPANY IS PRESENTLY INVOLVED:

SIGNATURE :
DATE




EXPLANATIONS:
(1) Sum less the reserves for taxes shall be inserted.

(2) Rate of participation shall be inserted if it igefiper cent or more of the company capital
participated.

(3) Any real estate owned including any restrictiorey¢lof shall be inserted here.

(4) Any holdings of bonds, bills, gold, precious stoaesl metals, etc., including any restrictions
thereof, shall be inserted in this section.

(5) Shares concerning subsidiaries shall be excluded.

(6) If credit of several types is used from the same&kbauch shall be indicated separately.

(7) If there is business conducted with several brasmcfi¢he same bank, such shall be indicated
separately.

(8) Any liabilities / payables with a sum five per cemtmore of the company capital shall be

inserted.

Insurance coverage sums of insured assets shiallizated separately.

NOTE: Additional forms may be used if the sections aldé on the form are not adequate.



ANNEX 2(Amended: OG-24/07/2007-26592)

DECLARATION FOR COMPANY FOUNDERS / SHARE TRANSFEREE S (NATURAL
PERSONS)

NAME & SURNAME

PLACE AND DATE OF BIRTH

NATIONALITY : Photo

MOTHER’S NAME

FATHER'S NAME

ADDRESS OF DOMICILE:

EDUCATION STATUS

(In detail)

TITLE AND ADDRESS OF
CURRENT EMPLOYER

PROFESSION AND TITLE :

TAX ID NO

PREVIOUS EMPLOYERS :

TITLE OF EMPLOYER (1) DATES OF START | POSITION TITLE
& END OF
EMPLOYMENT




LAST FIVE YEARS’ ANNUAL INCOME TAXES AND INCOME TAX PAID (TRY
THOUSAND)

YEAR NET INCOME INCOME TAX PAID

COMPANIES IN WHICH HE / SHE HAS PARTNERSHIP (2)

COMPANY TITLE FIELD OF | CAPITAL SUM OF
OPERATION SHARES




REAL ESTATE OWNED (3)

LOCATION

TYPE

MAP
SECTI
ON

ISLA
ND

PARCEL

RESTRICTIONS

Q| N| O O A~ WO N| B

SECURITIES (Total Sums In Respect of Types) (4) {5

DETAILED BREAKDOWN OF RESOURCES BY WHICH SUBSCRIBED CAPITAL
IS TO BE MET

1
2
3
4
5




OTHER ASSETS OWNED

BANKS 1
COOPERATED WITH

6) (7)

BANK TITLE

DEPOSITS (TRY
MILLION)

TIME

SIGHT

CREDIT (TRY
MILLION)

SUM

GUARANTEES

TYPE

TERM

10

BANK TITLE

DEPOSITS (TRY
MILLION)

TIME

SIGHT

CREDIT (TRY
MILLION)

SUM

GUARANTEES




TYPE

TERM

LIABILITIES / PAYABLES TO NATURAL PERSONS AND LEGAL ENTITIES
OTHER THAN BANKS

CREDITOR TITLE [/ OF CLAIMS / RECEIVABLES

NAME TYPE SUM TERM

a| | W] N|

BY WHICH FIELDS OF OPERATION AN APPLICATION HAS BEE N MADE TO
OPERATE IN THE FINANCIAL SECTOR IN TURKEY OR ANOTHE R COUNTRY
PREVIOUSLY AND REASONS IF THE APPLICATION HAS BEEN REJECTED OR
PERMISSION RECEIVED HAS BEEN CANCELLED (8):

IF LEGAL PROCEEDINGS HAVE BEEN INSTITUTED AGAINST H IM / HER ON
GROUND OF CREDITS OR ANY OTHER FINANCIAL RESOURCES RECEIVED
FROM LOCAL OR FOREIGN BANKS OR OTHER FINANCIAL ORGA NIZATIONS
IN THE LAST FIVE YEARS:




IF ANY OF THE COMPANIES IN WHICH THERE IS A PARTNER SHIP HAS BEEN
SUBJECT TO LEGAL PROCEEDINGS ON GROUND OF CREDITS RECEIVED
FROM LOCAL OR FOREIGN BANKS OR ANY OTHER FINANCIAL
ORGANIZATIONS IN THE LAST FIVE YEARS:

IF THERE ARE ANY PUBLIC SUITS FILED AGAINST HIM/ HER, THE SUBJECT
MATTER OF SUIT(S) IF ANY:

IF THERE ARE ANY SUITS FILED AGAINST HIM / HER OTHE R THAN PUBLIC
SUITS, THE SUBJECT MATTER OF SUIT(S) IF ANY:

DETAILED EXPLANATION ON ANY MAJOR DISPUTES IN WHICH HE / SHE IS
PRESENTLY INVOLVED :

SIGNATURE
DATE

cdond
EXPLANATIONS:

(1) Name or commercial title of the organization, enyplo or company of previous

employment shall be inserted.

(2) Rate of participation shall be inserted if it igefiper cent or more of the company capital

participated.

(3) Any real estate owned including any restrictiorex¢lof shall be inserted here.



(4) Any holdings of bonds, bills, gold, precious stonasd metals, etc., including any
restrictions thereof, shall be inserted in thigisec
(5) Shares of the companies indicated in the part, “@aones Where There Is A Partnership”,

shall be excluded.

(6) If he / she uses credit of several types from tAmes bank, such shall be indicated
separately.

(7) Banks, insurance companies, financial leasing camepafactoring companies, authorized
houses and similar other Organizations, etc, opgraiursuant to the Capital Market Law
shall be inserted as applicable.

Insurance coverage sums of insured assalisbe indicated separately.
NOTE: Additional forms may be used if the sections al@é on the form are not adequate.

The tax ID Number here shall be filled by foreigational natural persons, and Turkish citizen natura
persons shall fill the Turkish identity part.



ANNEX - 3

COMMITMENT LETTER

TO THE BANKING REGULATOION AND SUPERVISION AGENCY

| hereby declare that they | have not held anyifjedlshares in or control of the banks for which
Article 71 of Banking Law Nr. 5411 are applicablevehich have been transferred to the Saving
Deposit and Insurance Fund prior to the entry fotoe of Banking Law Nr. 5411 or brokerage
houses forced into liquidation and finance housesgénizations forced into liquidation other
than voluntary liquidation, development and invemtinbanks the operating licenses of which
have been discontinued, credit organizations forckipartnership rights other than dividends
and management and control have been transferri tSaving Deposit and Insurance Fund or
for which powers and permissions to do banking eswive deposits and participation funds
have been discontinued before transfer to the §abeposit and Insurance Fund or lifting of

powers and permissions to practice banking andvedgposits and participation funds.

...... locoid......
NAME:
SIGNATURE:



ANNEX 4

LETTER OF COMMITMENT

TO THE BANKING REGULATION AND SUPERVISION AGENCY

We hereby declare and pledge that the foundatipitataf / costs of purchase of shares
of ....oiiiis Bank stated by our request of takeoverrdgbe are generated from our own
operations in the industrial, commercial and s@&wisectors and that such shall be secured and

provided in a manner free of any colorful and fiotis transactions.

NAME:
SIGNATURE:



ANNEX 5

Declaration Concerning the Permission for .............. Bakasi AS for Receipt of Deposits
and / or Performance of Banking Operations, the Estblishment of Which Has Been
Permitted Under Decision No ........ of ...l By the Baking Regulation and
Supervision Agency

Title of the Bank

Address of the Bank

Sum of the Paid Up Capital

Date of Registration of the Articles of Association

Authorized Signatures

Appendices:

1. Balance of sheet on the date of incorporatentified by a notary public)

2. Articles of association (certified by a notablic)

3. Certificate of registration with a company sgation office (certified by a notary public)

4. A copy of the Company Registration Gazette hmcl the formation of the company was
published (certified by a notary public)

5. Names and CVs of directors, general manageasasidtant general managers



6. A copy of the receipt substantiating that tee felated to the certificate of authorization to

carry out financial activities has been paid (€edi by a notary public)

7. A copy of the receipt substantiating that tbetabution required for admission to the system

has been paid



