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2ty SYyRS1&az wnnt @PftPYRIFI mMooQS &@Nl1aStYAS(HAND

t SNE2Y DISE{AIORAPrAa® VRS 44

(2002=100) (2002=100)
230
380 210 1
330 190
280 170 4
230 | 150 1
130 1
180 A /
110 -
130 1 -
= 90
80 : : : : : 70 |
2002 2003 2004 2005 2006 2007 50
3 AEC 2002 2003 2004 2005 2006 2007
—— AOAOAO *
+AlEall A OA 9. iU E ) OOA v—— i 81 E
+AOal 3l
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1.14.! ¢ a {I-é'PéP)[IV?I-I)\ DSt A5YSt SNJ
¢NN)] oyl OPtP] a8S1dGI NNyRST KATYSG adzydzy | NI
ONE&NYS SSAtAYi\yS LI NI £ St 0ANI 0S1TUAfRS FINIYF{GFR"
al e PABYRIZ G ol y1 1l NP oNeN]l OANJ LI &F &l KALJIGAN
2fYF1fF O0ANIA|lGS azy 'PttINRI- 1FGPEPY o6Fy £ N
12ydzadz 6Fy 1l 3NMz0 dzy dzy LI Hnnn &PfP RSESNR 2fI
l¢ta {Ie@PaP @S C2ylairez2ySt 5 EPtPY
2002 2003 2004 2005 2006 2007
3AUgq 12.035 12.726 13.819 14.836 16.513 18.795
-AOABGADO " AT EAT A 12.035 12.726 13.556 14.529 16.137 18.295
+AOgAlgE Al"ADg - - 263 307 380 500
+Al Egl il A OA 9AC 0 0 0 0 0 0
&1 T EOEUTTAIl $Aga
-AOABAO " AT EAT A 100,0 100,0 98,1 97,9 97,7 97,3
+AOal gl " AT EAI A 1,9 2,1 2,3 2,7
+Al Egl il A OA 9AC 0,0 0,0 0,0 0,0 0,0 0
Lyl LedPYyHePaP DSEAOAY 9YRSTAA
450,0 Yyl L FOPYL BEndeksP0p2A=BO® a 000 byl DNHANBIYNRY | 5P {40 L ¢a {I2a:
4000 550,0 L 120
350,0 500,0 - 100
300,0 450,0 - 80
250,0 400,0 - 60
200,0 350,0 - 40
150,0 / 300,0 L 20
1000 — 250,0 0
2002 2003 2004 2005 2006 2007 2002 2003 2004 2005 2006 2007
—_—" 1 Ul E —/ OOA v —_— - AROADAD "
+i el E +AOgigi "ATEA
byl o6F6PYylF ! ¢a &l&PaP 3ASEtASAY SYRS1AaAZ wAanT
| £ STt A ®Fv WENINRI 51 B8R4 SBNVASAAWRI dzf | 3 YPO G PNID
1 NceN]l | foeS1tfA oFylFEflFINRF 8Fyll o0F3PYyl ! ¢a al &P
| £t eS1tA 2fFY O0ANIOFY1FYPY 2NIOF | foeS1fA oLy kLI
BDDK 6 "AT EAAal aEOA 9ADag OAl ' Al ERI



t SNE2Y St { I @Pf |l NP ! Y N1
¢NNy]A@SQRS Hnnc @Ptaz2ydz AGAOL NP&f I oyl OP
12ydzadz &8P AGAOFNPEftl ¢NNJA&ST uwum !. Nf1$
aePaAaPYPy ! . QeS8 2NIyfl RIKIFI KPIfP &N1asStRAE
@S &aS1GI NNy &Fe3aPy oO0AN) 6dzoS | ePefl el fPoYl
nedenleridir.

1" OA 41 OEEUABAAmMIOAOOT T Al 3AUg0
Adet 2002 2003 2004 2005 2006
AB-25 3.146.409 3.074.725 3.060.806 3.043.725 3.050.006
PB12 2.246.575 2.199.905 2.188.710 2.192.332 2.198.698
Almanya 753.950 725.550 712.300 705.000 692.500
di CE1l OAOA 501.787 487.772 490.436 461.654 453,045
Frans 430.178 426.570 435.526 432.197 435.413
d OAl UA 340.440 336.661 336.354 335917 339.878
dOPAT UA 243.429 243.462 246.236 252.831 261.890
Polonya 161.814 154.569 150.037 152.923 155.881
41 OEEUA 124.009 124.030 127.944 138.724 150.793
Hollanda 125.911 120.539 118.032 120.165 116.500
Avusturya 74.048 73.308 72.858 75.303 76.323
"Al BEEA 75.370 73.553 71.347 69.481 67.957
Yunanistan 60.495 61.074 59.337 61.295 62.171
Romanya n.a. 46.567 49.702 52.452 58.536
Portekiz 55.679 54.350 53.230 54.035 58.213
dOOAe 45.961 44.389 44.242 44.943 47.069
Danimarka 47.613 46.443 46.372 47.579 46.394
Macaristan 35.045 35.725 35.558 37.527 39.302
dOoi AT AA 36.585 35.658 35.564 37.702 39.154
KAE #O0Oi 8 40.534 39.658 38.666 37.943 37.825
Bulgaristan A A2 22.467 22.945 26.738
, 1 EOAT ADBO 23.300 22.513 22.549 23.224 24.752
Finlandiya 27.190 26.667 25.377 25.182 23.947
Slovakya 20.532 19.812 19.819 19.773 19.633
Slovenya 11.855 11.816 11.602 11.726 11.838
Letonya 8.267 8.903 9.655 10.477 11.656
+3A030 10.613 10.480 10.617 10.799 10.845
Litvanya 8.420 7.557 7.266 7.637 8.624
Estonya 3.934 46.844 4.455 5.029 5.681
Malta 3.459 3.416 3.371 3.383 3.515
AT YNBRA YdzNHzf dzddz . | 6 Py | hsONOJj I £ Ydzo § S.NERBYSH HNIBIPAIPY t SNE2y St
2.600 / 25,0
2.100 20,0
1.600 15,0 é
1.100 10,0
600 5,0
100 0,0

2002 2003 2004 2005 2006 2002 2003~ 2004 2005 2006

——ai OB AB25 ——— Almanya ——40 OB Mgz e

Fransa ——d ODPA Yunanistan FETESS — ¢ EIA VTGN
¢NN] A@SQRS | NBRA { dzNXzt dzodz o6 6 Py | LIS NB& 2 y SIf NR
1. QeS8 Ne S Hp Nf {SRS 1 NBRA 1 dzNHzf dz6 dz oI 0 PY |
RNOYS1GSARSII 2 | al @ PRI 1 NBRA 1 dzNHdzf dzd dz 2 f Bu
AOGAODI NI I 1 dzNXzf dzo ., dey 6Py & ( LISDE P FOMRNyf S nenfP AlGMD A =
RNT S8AyS AyYS]dSRAND
BDDK 7 "AT EAAgl gEOA 9ADPgOAI
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1.2. t A&l al | FLIPaP ¢SYSt DI &A&GSNASEt SNA

1.2.1. Toplam Aktifler

Fy1lFOPt Pl &aS{1d!l NNYRS{A || hFn@2ERA/EHF NN IARYE P
Aft1l wmn o0yl yPy-Hirkdhnta® FR$ 1Sa AIS/NA YRIFIKEO | NIPo S
31 NNt YS{ GSRA NXO hankaiicceAd/P f KPS/aR LI K ty W oe IR MG SNB & 2 € dzy
31 A6SNBHSt SNAYRS KIFITAFT RNONo6o 3IITESYyANLSYysS wnnrt

AO0FNBG SGYS1GSRAND

¢2LIX Y '10AFS DINB  2€dzyft oYl DI adiSNBESE SNJ

Toplam Aktif (%) 2002 2003 2004 2005 2006 2007
di E X " Al EA 57,4 59,0 58,1 61,4 60,9 59,8
di E P " Al EA 79,3 80,6 82,0 82,9 83,5 82,5
HHI 851,7 904,6 905,9 934,7 911,0 879,1
vieAgA ' EOA
"TUIE viegAEI 74,0 73,4 71,6 71,8 75,2 74,0
/| OOA vi eAEIE 16,0 16,2 18,0 17,5 14,9 16,5
+i 61 E vigAEI 10,1 10,4 10,4 10,7 9,8 9,5
Toplam 100,0 100,0 100,0 100,0 100,0 100,0
&TTEOEUTTAI
MAOAOAO " Al E 94,4 94,4 94,2 94,2 93,9 93,4
+Al Egli A OA 3,2 3,2 3,2 3,1 3,1 32
+AO0gli gl "ATE 2,4 2,4 2,6 2,7 3,1 3,3
Toplam 100,0 100,0 100,0 100,0 100,0 100,0

BDDK 8 "AIEAAal aEOA 9ADaOAl ' Al ERI



L f dza f h NJ2 NI & B ¢ K NI SNBSS YS$ € | o1
'fdzAf I NN &P | tFyYyRIE OANI S6YS @S RSOANI SNRY
9YRS1Ta&AYAY 011 L0 RSESNAYRS 2tdzdly RSEABAYA:
1LYyt PEP ©S CSRENRE GeROIONBI SEX¥BEL B2 Aehy o
| .5QyAYy o0StfA O0ANILAGFAlIRIFI{A O0ANXSO6YS | yOSa

9i #0611 ART A $0 whEE $AgAOi $Al OA jaq &AI
91 g OT 1 AhT A 9 HHI<1.000 -
)1 gigiOd 1 AT A 1.000<HHI<1.800 Delta>100 puan
Delta<50 puan ise rekabeti bozucu
AGEE UI E OAO0O,
9i EOAE 90 gO1 1 HHI>1.800 Delta>50 puan ise potansiyel olarak

rekabeti bozucudur.
$Al OABzPP POAIT

DEUAOA Ci Ai AT AI

KEeyl1Yal 2NAT 2y idFf aSNHSNJ DdZARStfAySaés !'{ 5SLINIYSY
konusu rehberavww.usdoj.god RNBAAYRSY SNAOAf SoAf AN

| 1 Lnan®m nn QRSY | NeeN| f2dRidErd: SON) LaARNIAZ IRG L & oA

LIS1T FrieF RA11FGS RSESNI 0ANI ISEAOYS 2 NI ¢

MOy nn NIt PEPYI RNON&RINEWMRSSSNB A NIn 8 6 Y8z § R Y.
202NARGS NB1FoSGd NISNAYRS 1ySyaSySO0S] o6ANI i
odzf dzy Yl @ 0Af AN 5StiGFyPy wmnnQRSy oNeN] 2ty
A2 NXz0 GdzNXY I aPé 2¢ | NI | IANYRSYAYBNEIAKIEd PINRS | ¢
Ol 1l Lpmdynnd LIA&F&LFEFNRI SyRS{&a FINIPOP pn Ll
SG1A 2tYFIRPEP G NBRlI&PtYI1dF F1aA KIFEIfRS Aas
A2NHz20 G dZNYBSHEYREYS|{GSRAND . dz RdzNHzYRI I 232 NA
IS EeANNSTGSRAN® . dzyl Afl @SGSyz all 12ydzdz &2
FILTEF A&S O0ANXISOYS AftS 2ftdzoly oP y{lHl Ry ELR)efI
0S1AftRST ! . QyAy S6A]1 RSESNISNAZ o6l EPRITA
91 6011 ART A $0 %hEE $AgAOl/ $A1 OA j3q &AI
91 g O1 1 ART A 9i HHI<1.000 -
)l alla 91011 1.000<HHI<2.000 Delta>250 puan
91 EOAE 91 g0l 1 HHI>2.000 Delta> 150 puan
Kaynak: EC Horizontal Merger Guidelines 2004/C 31/03.
I @NHzLIF . ANI AEAYAY 1PalOF &a.ANXSO6YS 5NiSytSy
@S Hn I FTANFY wWnnn GFNRKEA Y2yasSe 6RNIT Syysdas
AN TSYAYS {a 0d%NIANYS § @8 RSO NFASINIR'SIES  LOATeR
RNT Syt SYSt SNAYRSS ol 1P AdatGAAYFfI N 0SSt ANIAEY

% Council Regulation (EC) No: 139/2004 of January 200theocontrol of concentrations between undertakings (the EC Merger
wS3dzA FGA2y0d | dz RN|syfsvsy7\y At1 &ANNNYN HmdMHOMDyd GF NAKEA 99/ b
St A8l al KFHaPtlaP 6OANRO SttA O0ANI RIYSYRS oYl tutar (indifnileR KDV NNNy &k GP

#S oSyl SNR OSNEAt SNJ RNoNfYNé 2EFNF] dFyPYELFYYEFE1OF RPN YNBRA

1 dzN3zt dzo £ F NPy KN&APEF &P O0@SNEAE SN KI NA e ysﬁoz FERPYVI WS 2BYVa&SAK IIND
FAYLyalt 2L8Nragz2ytlNRFEy StRS Smféy ySd 1NNJ @S RAESNI 2LISNI a&2y S
‘1 RNT Syf SYSt SNA o6dz2NF R 1 T1SGtSySy 68S1ftAyRSY RIKIF FT8NPYyGiPt PRPN

2004/C31/03.

BDDK 9 "AIEAAal aEOA 9ADaOAl ' Al ERI
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'10AF ,2€dzyfl oYl aP @S Cc2ylarezySt 51 EPtPY

(%)

80 — T 960 100 4
70 + — 1+ 940
60 + + 020 98 7
50 + + 900 g5 |
40 + 1 880
30 + 1 80 9]
20 + + 840 90 A
10 + + 820
0 | | | | | goo %8 ]
2002 2003 2004 2005 2006 2007 85
CIDIE v 1 O6A v 2002 2003 2004 2005 2006 2007
rlhelE v ——(() j3A« m- AOAOAO "m+Al Eal i A m+AOalal

HanTt @PftPYRI oNéN] | feS{tA o6Fy1lFfFNPY I1T0GAFE SN
1NeN{ 1 t@S1tA o6Fy1lFfFNPYy LI &Y$NWP BPNI P&y S mic
ol { Pt RPEPYRIFS &S810GI N F{OGATAYAY YSORdzZ G oF vyl fl
ol Yy1FfFNP INraPyRI1TA RIFEEPEPYP &A&PNI &Pefl s:poXnX

!“[[j)\TfSNPS T mMmn . Fy1ll ,2&dzyt oYl aP
2002 2004 2007
Toplam Aktifler (%) Pay +1i I Toplam Aktifler (%) Pay +1 I Toplam Aktifler (%) Pay +1i i

1 48#8:d2!14 ": 174 174 48#8:d2114 "¢ 182 182 48#8:d2! !4 ' 139 139

2 L +"1 .+ 48!88: 11,3 287 48d aKASIl . 123 304 48dao "1 . +13) 138 278

3 48do "1 . +13) 110 396 ! +"! .+ 481 8o¢ 111 416 ! +"1 .+ 48181 117 395

4 48'121.4d "8 90 487 48' 12! .4d "8 84 499 48' 121 . 4d " 116 511

5 910) 6% +2%$( 87 574 T.HALKB. 82 581 9!0) 6% +2% 87 598

6 T.HALKB. 80 654 910) 6% +2%$c 7,8 660 T.VAKIFLARB. 73 671

7 T.VAKIFLAR B. 59 71,3 T.VAKIFLAR B. 77 737 T.HALKB. 70 740

8 +/ K" .+ 31 743 +/ K" .+ 33 770 &d.!.3"1 .+ | 36 776

9 PAMUKBANK 27 770 &d.!.3"1 .+ lg¢ 27 797 $%. d:K ! . 2,6 802

10 &d.!.3"1 .+ 1 23 793 &/24)3 "1 .+ | 23 820 HSBCBANK 23 825

{std G1 NRS &lolylty @SyARSYy @FLIPtFIYYlIZT 06ANISOYS ¢
2Yy2YA]l ONE@NYSeS LINrtSt 2t NI RPYFAOSYIADAR
LIPt I NPy Py Si{1AftSyvySaaetsS asSidl NRSTA At wmn 0l

)
S
eI

RSEAOYAOGANID

BDDK 10 “AT EAAgl aEOA 9ADPa OAl ' Al Ehi



1T0AF . NeN¢RNENYFESYI NDPE oGP

¢NN] olylFOPEtP]l aS{Td! NNydNye B2RI & YA & 1] NOREFE [0 Nk
ePtP AGAOFINPEEIl G2LAFY F13GAF oNE&NlfNEN !.Q
RSSSN\ISVV)\ J\fR)\S)\YRS 1 NeNj ‘[IetY)k"[[ﬁy‘R@Nm][)léfS
ON&Nlf NENYNyYOAMZToNIPYNNf 82fyRde€ dz 3|1 NNf YS{1 G SRA N
Zfdz()dzyl'?l- dzl d dzy ANNBT A YI 1 NB S‘123/2Y7\‘[ @ Sve dehelinh
®SNesSogsSarxs NeDN’[aIZX}/dkc“ydz (RS V.SVﬁé‘eS&J\é(&SdeVSéPMJ
NEP £ 2eyl Yl 1u-I§PNJD
Il ECOEA "1 Ul ElI @i Il EOEA "1 Uil Elil gl '"AlE
-El UAO 2002 2003 2004 2005 2006 2002 2003 2004 2005 2006
AB-25 25.31z 26.519 29.038 32.898 36.820 100,0  104,8 114,7  130,0 14,5
PB12 18.069 18.888 20.430 22.641 24.938 100,0 104,5 113, 1253  138,0
dl CE1 OA 5.856 6.171  6.932 8.319  9.652 100,0 105,4 118,4 142,1 1648
Almanya 6.370 6.394 6.584 6.827 7.123 100,0 100,4 103,4 107,2 111,¢
Fransa 3.832  3.999 4419 5073 5.728 1m,0 104,4 1152 1324 1495
d OAl UA 2.024 2125 2276  2.509 2.793 100,0 105,0 1125 1240  138,0
dOPAT UA 1.342 1.503 1.717  2.149 2.516  100,0 112,0 127,9 160,1  187,5
Hollanda 1.356  1.474 1678  1.695 1.873  100,0 108,7 123,7 1250 138,1
doi AT AA 475 575 723 942 1.186  100,0 121,1 152,2 198,33  249,7
“Al 6EEA 774 829 914 1.055 1.12z  100,0 107,1 118,1 136,3  145,0
, 1 EOAT A 663 656 695 792 840 100,0 98,9 104,8 1195 126,7
Danimarka 534 569 629 746 822 100,0  106,6 117,8 139,7  153,9
Avusturya 555 586 635 721 790 100,0 105,6 1144 1299 142,3
dOOAe 487 519 600 653 774 100,0  106,6 123,2 1341  158,9
Portekiz 310 349 345 360 397 100,0 112,6 111, 116,1 128,1
Yunanistan 202 213 230 281 315  100,0 105,4 113,9 139,1  155,9
41 OEEUA 127 146 172 255 268 100,0 115,C 135,4 200,8 211,C
Finlandiya 166 186 212 235 255 100,0 112,0 127,7 1416 1536
Polonya 125 112 142 163 190 100,0 89,6 1136 1304 152,0
KAE #0Oi 79 78 87 101 115  100,0 98,7 110,1  127,8 1456
Macaristan 44 55 68 78 94 100,0 1250 1545 177,3 2136
+3A0g0 41 42 47 60 74 100,0 102,4 1146 46,3 180,5
Romanya 13 15 23 35 51 100,0 1154 1769 2692  392,3
Slovakya 24 24 31 38 42 100,0  100,0 129,2 1583  175,0
Slovenya 20 22 24 30 35 100,0 110,0 120,0  150,0 175,0
Malta 16 18 21 27 31 100,0 112,5 131,2 168,8 193,8
Letonya 7 8 11 16 23 100,0 14,3 157,1 2286  328,6
Bulgaristan 8 9 13 17 22 100,0 1125 1625 2125 2750
Litvanya 5 6 9 13 17 100,0 120,0 180,0 260,0  340,0
Estonya 5 6 9 12 15 100,0 120,0 180,0 240,0  300,0
400’OMinare {Seit YAS «f1StSNAY !1(]AT2500NeN1fN€N wanulmnns FLGAFT . NeNltNEN DSEtABAYA
350,0
300,0 — 200,0
250,0 /
200,0 150,0
150,0
100,0 — 100,0
50,0
0,0 50,0
2002 2003 2004 2005 2006 2002 2003 2 2008 2005
47 OE KAE # Macaristan 47 OE KAE # Macaristan
Polonya Portekiz Yunanistan Polonya Portekiz VimERSER
¢C2LX 'Y I-‘[GATtSNJ )\L])\()I-NJPéfI- ¢NNJ[7\“” Hnnc é®Pt
4S1 | dzYKdzNA e SGA X al OF NA & ualyz w2Ylyel @S . dz

BDDK 11 "AT EAAgl gEOA 9ADPgOAI



5

I {GAT  2EdABEINNYREBY R NBPEF oG-
w

.yl OPE P [5S] S{roSi 202NRGSE SNAYAY S LIA & |
FYFOPetl ATESRATESNR 11 9yRS1aAyS @S (2L
01 Pt RPEPYRI ¢ NNERSE SQWSY RadAKNDe2il N2€dzyf 6YP:
31 NNf YS1 GdSRA N
Herfindahl Endeksi (HHI) diE X "ATEA 91 g
2002 2003 2004 2005 2006 2002 2003 2004 2005 2006
Estonya 4028 3.943 3.887 4039 3593 99.1 99.2 986 981 97.1
Finlandiya 2.050 2420 2.680 2730 2560 786 812 827 829 823
" Al 6EEA 1.905 2063 2102 211z 2.041 820 835 843 853 844
Litvanya 2240 2071 1854 1.838 1913 839 81.0 789 806 825
Hollanda 1.788 1.744 1726 1796 1.822 827 842 840 845 851
Slovenya 1.602 1496 1425 1369 1.300 684 664 646 63.0 62.0
Letonya 1.144 1054 1021 1176 1271 653 631 624 67.3 692
Malta 1.806 1580 1.452 1.330 1.185 824 777 785 753 714
Romanya n.a. 1251 111 1.11F 1165 na 552 595 594 60.1
Portekiz 963 1.043 1.093 1154 1.134 605 62.7 66.5 688 67.9
Slovakya 1252 1191 1154 1076 1131 66.4 67.5 665 67.7 66.9
KAE #0O0i EOOEUAOI 1199 1.187 1103 1.155 1.106 657 658 640 655 64.1
Yunanistan 1.164 1130 1.070 1.096 1.101 674 66.9 650 656 66.3
Danimarka 1.145 1.11¢ 1146 1.11¢ 1.071 680 66.6 67.0 66.3 64.7
+3A0g0 200 +A0OI 938 946 940 1.029 1.056 57.8 57.2 57.3 598 63.9
41 OEEUA 852 905 906 935 911 57,4 590 580 61,4 60,9
dOOAe 800 760 854 845 856 56.0 538 544 573 578
Macaristan 856 783 798 795 823 545 521 527 532 535
Fransa 551 597 623 753 727 446 467 492 523 523
Bulgaristan A2 V.. 721 698 707 na. na. 523 508 50.3
PB12 551 578 600 641 629 39.3 405 41.6 427 428
dOi AT AA 553 500 556 600 600 46.1 440 439 46.0 450
Polonya 792 754 692 650 599 534 523 50.2 486 465
AB-25 520 546 570 601 589 383 39.8 410 422 421
Avusturya 618 557 552 560 534 456 442 438 450 438
dOPAT UA 513 506 482 487 442 435 431 419 420 404
di CETI OAOA 307 347 376 399 394 296 328 345 363 359
, I EOAI AGOC 296 315 304 312 294 30,3 31,8 297 30,7 291
d OAT UA 270 240 230 230 220 30,5 275 264 268 263
Almanya 163 173 178 174 178 205 216 221 216 220
12000 HHI {SeAfYAS «f1StSNIDINB ! 1GAF |, 2€cdzyt
1.000,0

800,0 "==::::::::; —

600,0
\‘/—_

400,0
2002 2003 2004 2005 2006
—4 1 OE dol A d ObA
Macaristan Portekiz Yunanistan

CNNJARSQYAY {1 GAF e2€dzytloYraPT !fYlyelxs T
Polonya, Bulgaristan ve Macatisy 3IA0A ! . Q&S &SyiaA NeéS 3IStAd)
1. 088 &SyA Nes$S 2fly w2Ylyels { s
I 8NPOI C¢NNJAESE 1 tceS] 2tFNIF ] ¢NNJ

6 .
IA6A Nft]1S8tSNRSy RIEKF 1 @2&dzytl 8YPS O6ANI &
¢CNN]yA2SQRS @2€dzyt L dYlIYyPYy F1FfRPEP I NNEYSY G

BDDK 12 "AT EAAgl gEOA 9ADPgOAI



1.2.2.Likit Aktifler®

CAf L yoe2ydzy tA1TAG 2fly (PaAaYPYP &l y&RRWSYWAYRSAIG |
aS10G1 NNy o621f 1 NI 1FNDBP RANBYOAYA |NIPNIY 0AN
AyOSt SYRAEAYRST G2LIXIY |{10AFHBNRS REVRYBEGZRIA @A
Lzt y Py Ff dPyRIF aSeNBOGGAeAr 31Tt By Ya3 |INBSR ANI Alde yIP
g2€dzyf oYl aPYRlI AYAOfAKeP]POtP O0ANI &S@ANJ AT S
LI @ PYPY 27pXpQl @N]1a&StRAEA Il NNt YS{GSRAND

[ATAG ' 1TGAFESNI  2€dzyf oYl DI aidSNBSt SNA

5

-ATEOI $AgAOl | 2002 2003 2004 2005 2006 2007
di E X " Al EA 51,0 52,4 50,9 58,8 50,6 55,9
diE P " AT EA 73,0 74,9 72,6 77,6 73,8 75,9
HHI 725,7 866,3 775,0 956,0 748,6 870,0
vieAgA ' EOA $A

"iT Ul E vieAEIE 53,7 57,1 55,4 66,9 60,2 65,6
/| OOA vi eAEIE 31,0 28,2 28,4 15,3 21,3 14,1
+i 61 E vIi&AEIE 15,4 14,7 16,2 17,8 18,5 20,3
Toplam 100,0 100,0 100,0 100,0 100,0 100,0
&T T EOEUITT AT $A

- AOABAO " Al EAI 86,2 87,0 86,4 89,5 88,8 86,1
+Al Eagl il A OA 9A 11,5 10,8 10,6 7.3 7.9 9,6
+Abagl gl " AT EAI 2,2 2,2 3,0 3,2 33 4,2
Toplam 100,0 100,0 100,0 100,0 100,0 100,0

[A1TAG ' 1GATESNI  2Edzyf L oYHaP OS C2ylarez2ys

5

(%) %
80 T — 1.200 100 ~
70 + 1 1000 98 -
0T W . 95 |
50 + T 800 93 |
40 + + 600 20 -
21 \—\ﬁ . 5
20 + 85
10 + T 20 83
0 0 80
2002 2003 2004 2005 2006 2007 2002 2003 2004 2005 2006 2007
—— iU E \ ——/ 00A v L
i sl E () i3 Ax m- AOAOAOD m+ Al Eaql i A m+AOal gl
mf eS| |-mpmﬁwﬂswfxommNﬂ1| I NPY | E€EPNIP|fP 2fRdz£dz
Il PRIy Aa&aS YS@ORdz Fy1lFfFNPYPYy LI&P RIEKF FEFTfl
SATAG FLOAFESNT yE1AG RSESNISNE obylltrNRFYS aSN1 ST .FyllaPyRly

Ff PYYPS PN
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123.aSy1dzZ 5SESNISNIt2NIFI &N
¢NN)] oFlyllOPtP]l &aS{d!l NNYyNy o6Af Nyoe2adzyRFE | ySYf A
a2y raPE PO SEAKNIYM yHl MBINESI REYAYA 1 2NHzYF {141 RPN

a5t _2&dzytl oYl DI aGdSNBSt SNA

-ATEOI $AgAOl | 2002 2003 2004 2005 2006 2007
di E X " Al EA 69,6 71,3 74,0 74,7 74,7 73,9
di E P " Al EA 88,0 89,4 91,3 91,4 93,3 92,1
HHI 1.220,2 1.300,9 1.461,7 1.386,7 1.415,6 1.395,2
vi eAgA ' EOA $A
"TUIE vieAEIE 80,5 82,5 85,6 86,1 89,4 87,3
/| OOA vieAEIlE 16,0 13,2 9,8 8,7 6,4 8,4
+i 61 E vIi&AEIE 3,5 43 4,7 5,2 4,1 4,3
Toplam 100,0 100,0 100,0 100,0 100,0 100,0
&TTEOEUTTAI $A
- AOABAO " Al EAI 99,0 99,0 98,8 98,5 98,9 98,5
+Al Egli A OA 9A 1,0 1,0 1,1 1,5 1,1 1,5
+A0al agi " Al EAI 0,002 0,043 0,038 0,013 0,003 0,009
Toplam 100,0 100,0 100,0 100,0 100,0 100,0

1 GAF e2¢€dzytF-oYlFaPyl o6SylT SNJ 6AN) 6S1AtRSY wnnr
INHzLI | NP AGAOFNPetfile 6 8¥NIo NE NpeSLd 2 | 6 42ywWirlZfol NI &l ¢
ANDzLI | NPyl 31 NB oF { Pt RPEPYRI NPYIoNANT ADNKDE 15 doy A
a5t QRS HnnH PRISPREFAAVIREY nHAJD VEPRRYCENSt MPO Ep |
HAnT &@PfP RdzhA gk NPEY X O AN p

a8yldZ 58SE€SNISNBVRNBTUBNC2EEdANE2Yy St 51 EPt

(%) %

100 + - 1.500 100 -
90 + NS - 1.450
80 \/\ L 1.400
: 98 -
70 T L 1.350
60 + L 1300
50 T 1.250
40 + Mo 95 1
20 1 L 1.200
20 + L 1.150
93
10 & \— - 1.100
0 ; : | | | 1.050
2002 2003 2004 2005 2006 2007 90 A
Ui E — 1 00A v 2002 2003 2004 2005 2006 2007

+1 81 E

HHI

-AOABAO " m+Al Egli A m+AOaql gl

Tt1 p @S Afl1 wmn oblyllt LI&P I ePaPYRIYy o6l 1PftRPEP
LI 8P aPNI aPeftl 2cpZc @S 22yy A1SY 0dz 2NI yf I NI H»
1L 3 a0iMNEISBRARS SRSESNI SYRANAE RAEAYRSE wnnp @
@2€dzyf oYl APYPY HnncQRF FTNIGPEP @S uwunnt QRS A48
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a5t QRS Tt1 mMn .Fyll _2&dzytloYlaP

2002 2004 2007
MDP (%) Pay +1i I MDP (%) Pay +1 i MDP (%) Pay +i I
1 48#8:d2!'!14 "8 239 239 48#8:d2! 1291 29148#8 :d2!!14 "1 . +! 3 267 267
2 T.HALKB. 15,6 39,6 T.HALK B. 139 430 ! +"! .+ 48! 8n8 14,1 40,9
3 1 +"1 .+ 48! 8w8 125 521! +" 1 .+ 4¢3 553 4-2+d9% da " 1! . +1 3) 140 549
4 48da "1 . +13) 88 609 48dwme " ! .,4112 665 4-2+d9% ' ! 2! .4d "! 9,8 64,7
5 48' 12! .4d "8 87 696 48' ! 2! . 4¢ 75 740 4-2+d9% (!, + "1 .+ 9,2 739
6 T.VAKIFLAR B. 6,0 75,6 T.VAKIFLAR B. 6,9 810 9! 0) 6% +2%%$d "!.+ 72 811
7 9!10) 6% +2%%d ' 49 8,5 9!0) 6% 4+ 46 856 4-2+d9% 6! +) &, ! 2 " 6,1 87,3
8 PAMUKBANK 32 837 +/ K" ! . + 29 885 &d.!.3"! .+ 1888 1,8 89,0
9 "d2, %ad+ &/ . " 22 859 &/ 24)3 "! 15 900 &/ 24d3 "! .+ | 8n8 1,6 90,6
10 &d. ! . 3" ! .+ 1 8a. 22 880 OYAKBANK 1,3 913 /9! +" ! . + 1 8n8 1,4 92,1
1.2.4 . Krediler
¢SYSt 31 NBGA TFAylyalt NFOPtP] 2fly olyllOPtP]
I NBRAf SNRSTA ISEAOYRASSBNIGIYEIYI SRAANISARE ASNB S BYN
¢C2LX Y YNBRA | FOYA ,2&dzytl oYl DI adSNBSE SN
Toplam Krediler (%) 2002 2003 2004 2005 2006 2007
di E X " Al EA 54,0 52,2 51,6 53,0 55,9 54,7
di E P "AlE 73,8 73,4 753 76,3 80,4 79,9
HHI 732,0 710,2 712,6 751,0 805,8 784,2
vi 8AgA ' EOA
"j Ul E vieAE 62,0 62,6 63,4 63,9 68,8 68,2
/| OOA vieAEl 24,5 24,0 23,7 25,9 19,8 21,5
+i 86l E vieAE 13,5 13,4 12,9 10,2 11,4 10,2
Toplam 100,0 100,0 100,0 100,0 100,0 100,0
&1 TEOEUTTAI
- AOBABAD " Al 87,6 88,4 90,2 90,4 92,5 91,9
+Al Egli A OA 8,3 71 51 3,7 3,3 3,1
+AO0gi gi " Al 4,1 45 4,7 5,9 4,3 4,9
Toplam 100,0 100,0 100,0 100,0 100,0 100,0

C2LX LY F10ABRINBNREBAARIZEYNI I 6YF  RIKE PfPYEP
INBRAf SNROIMHAND O RE LY LWzEYl naNt 28t SN ORSENT €Y
tekrar azalarak 784Jdz y I AYYA O @S [ {GATFT @2€dzyf oYl APYPY |
veik10bah I &2 € @ AKEWE SE SNE yRBt RBE 31 NB 6ANI FTFEYl
RIYySYRSS oN&N] | feS1tA oFylFtlNPY [INBRAESNI A cehr)
OFY1FEFNPY LI&@P A&aS :2MpIy QRSY 2 HMBPPOB ePNYPHEP
31 NNf YS{T G§SRAND
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Grafik1.24:Kredi, 2 €dzyt I O WKAAB 29 SIPCB I EPE PY

0
%) o

80 - + 820 1007
70 | + 800 98 1
60 + + 780 95 1
50 + + 760 93 1
40 + 1+ 740 90 |
30 + + 720 88 |
20 + + 700 85 |
o+ - | 680 g3 4
0 | | | | | 660 go |
2002 2003 2004 2005 2006 2007 2002 2003 2004 2005 2006 2007
—"1UlE v ——/00A v m- AOAOAO " m+Al Eali A m+AOglal
+1 &1 E —( () | 3A«
Tablol272YNBRAf SNRS Tt IvP .yl ,2€dzytfl oy
2002 2004 2007
Krediler (%) Pay +1 1 Krediler (%) Pay +1 1 Krediler (%) Pay +1i I ¢
1 910) 6% +2 133 133 ! +" 1 .+ 48 122 122 4-2+d9% '!2!.4d " 127 127
2 48de "1 .+1 125 259 48dm "1 .+ 11,9 241 ! +"! .+ 481808 12,7 254
3 1+"1 .+ 48! 115 374 48' 12! .4d 98 339 4-2+d9% ds "I .+13 115 369
4 48'121.4d 97 471 910) 6% + 95 434 910) 6% +2%$d "!. 97 466
5 48#8:d2!14 69 540 48#8:d2!! 82 516 4-2+d9% 6! +) &, ! 2 81 547
6 T.VAKIFLARB. 56 59,7 T.VAKIFLARB. 77 593 48#8 :d2114 "1 . +1 73 620
7 4/ K"+ 44 641 &d.!.3"1. 49 642 4-2+d9% (!, + "1 .+ 62 682
8 4-2+ %8)-" 38 679 THALKB. 41 683 &d.!.3"1 .+ 1888 49 731
9 &d.!.3"1! .+ 32 711 +/K"! .+ 37 720 $%. d:"! .+ 18808 36 767
10 HSBC BANK 2,7 73,8 HSBC BANK 33 753 (3"# "1.+ 1888 32 799

{S10G1I NRS 2ld8lylty @SyARSy @l LPtlyYl @8 12yaz2fiR
SBPEPYF 1FRFENI OF Yy FEF NOPNI G200 E Y NPHBRBIKAROSKH RS}
HAanT @PEP AGAOINPEEAL |10 SBIf REAGNN I 6 SEIR | Y6 I YV NB RA NE
1dzf £ F YRPNXPSE I NRPND

>
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Kredilerde ABE NNJ A €S YI NBPEfIl duPNY
.yl OPt PSSl SREaAAY3 Yl &l PEP | NBRAfSNI a2y &Pt
OANI A10GS I . Ne Saa Nf 1St SNRAY 3ISNARAAYRS Ity
O0ANB&@aSt {NBRAfSNRS]{A IINIPo RA|Ft ENEFEYS| NS
RIKF ON&N{] O0ANI LRGIyaAaeStS &l KALI 2t RdzEdz 3
INBRAESNI AyOSt SYRAEAYRSE ¢NNJA&SQRS @OSNAE S
1dzf £ Yy RPNISE RS wm@ﬁSWSWANJPthéPy 8l ok yRPEP
_El VA 2AAl +AOEI ©oEOEAOI AO Toplam Krediler
2002 2003 2004 2005 2006 2002 2003 2004 2005 2006
AB-25 3.613 3.731  3.890 4.297 5.224  11.07€ 11.47¢ 12.292 13.622 15.093
PB12 2965 3.034 3.152  3.409 3.844 8.169 8.491  8.998 9.872  10.833
Almanya 841 814 787 774 800 3.022 3.026  3.009 3.023  3.053
dOPAT U 341 388 455 580 760 760 863 1.010 1.278  1.602
d OAT UA 547 589 615 647 728 1.066 1.129 1.189 1.280 1.424
Fransa 549 535 567 611 670 1.370 1.432 1.531 1.701  1.887
di CEl O 440 408 427 540 631 2.195 2222  2.438 2.751 3.093
Hollanda 206 214 224 242 260 704 762 851 947 1.035
dOOAe 127 125 128 138 155 272 284 303 345 404
dOoi AT A 55 65 86 107 144 199 208 262 333 404
Avusturya 132 13 114 122 129 273 277 296 328 349
Danimarka V.Y. 83 90 102 121 275 309 338 390 447
"Al 6EE 91 87 86 91 97 279 287 304 363 389
Portekiz 79 83 84 88 95 183 186 195 209 231
41 OEEU 25 31 40 67 78 30 40 57 100 118
Yunanistan 52 58 63 69 74 95 110 128 148 167
Finlandiya 33 35 38 41 45 86 94 104 117 131
, I EOAI 40 37 34 37 42 132 119 120 145 159
Polonya 29 26 31 32 37 61 57 67 78 96
Macaristan 15 18 21 23 26 26 32 40 47 56
KAE #0 14 14 15 19 24 29 31 33 41 52
Romanya A2 VY. 7 10 15 5 7 10 16 27
Slovenya 6 7 9 19 13 9 10 14 17 21
Slovakya 6 6 33 7 10 A'A A'A 11 15 19
+3A030 V.. V.. V.. V.. 8 22 22 25 28 18
Bulgaristan A2 A2 5 6 7 A2 A2 7 9 28
Letonya 2 2 3 4 7 3 4 5 10 15
Litvanya 2 3 3 5 7 3 4 5 9 12
Estonya 1 1 2 3 5 3 4 6 8 11
Malta 6 3 3 3 4 7 8 9 11 14
1000 % wSSt YSAaAY AN]SGESNAYS #SNRAESYy YNBRAI
80,0 \
60,0
40,0
—
20,0
0,0
2002 . 2003 2004 2005 2006
——41i OE —— AB25 Fransa
—d| CEI Slovenya Yunanistan
Reel kesim@SNAf Sy ({NBRAfSNAY (2L Y AoeA;/RS‘I)\ LIl
@8N14as] o)\N 2Nl yI &aF KAL) 2f Rdz€Edz 31 NNf YS{TGSRAN
AB 25 ortald 3Py Rl 2onXcX Ty3aAfdSNBQRS :2unInz
ISNeS1t SOYAOGAND
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125TOGANI {ESNE . FE€EEP @S . ANIA|LGS Y2YGNRE 9RAfSY
¢NN)] oyl OPtP]T aS{GI NN AOGANI1ftSNR AtS o6lIETP

bakPf RPEPYRIT &l T 12ydz&adz 2NIF1EPTEFNF  FAG LI &f
@ LIPE I yYRPNXYI cel ol flFNPYPYy @S &S{TGI NI IF{GAFESNAYR!
FTFEtRPEP 3II NNt YSTGSRAND . dzy dzgzZNE A éA WR 8 | §i 82AHz2 Nizo
e2€dz ! GNMYzZLI QRI  2f YI]1 NI SNB @dz2NIRPOPYRI { dzNHz
oLyl OPt Pl aS1dG!I NNyNy @daNIHIRPOP AfS AfAO1Af SNRY
FfFyP AGAOGF NPET I 2NIRAYRPIHS NIBAIINIEHQAREB] (RPG
@2€dzyft oYl 10F RPN

¢NN)] oFyl1lFrOPEtEP]T aS{TdI NNyS ITAG AOGANI{1fSNI AfS
Hant &PfPYRI wn RSG FTFEFINY]l HpnQiGSYy HonQS 3§
mSGRdzE & oFy{lflNPYF FAG 2tRd€dz 31 NNt YS1GS 2¢ dz
oLy lFEFNPYE FAG 2NIF{tPLEFNRFLTA FTFEYF 0S8t ANIS

ABUGANI1ESNI AES o0FLEEP @GS OANIAUAS DRYHNBE NBRIA
A1SY ©2M0oQA 1FE1PYYlE @S &FGPNPY o6FylltlNPYLFS 2p

TOUGANI 1TESNIAES . FeftP @S . ANIA1GS Y2yliod 9R.

Adet 2002 2003 2004 2005 2006 2007
- AOABAOG " AT EAl1 AODa 340 265 251 219 205 193
-"Aglag | OOAEI gEl AO 208 178 158 146 132 136
-dh OEOAET AD 131 86 92 70 70 54
- EOI EEOA +1 10011 %AEIT Al 1 1 1 3 3 3
+Al Eagli A OA 9AOg0gi "ATE 45 37 33 36 39 31
-~ Agl g #arOOAEITI gEI 14 19 15 18 17 16
-dhOEOAEI AO 31 18 18 18 21 15
- EOIT EEOA +1 10011 %wAEIT Al 0 0 0 0 1 0
+Abagl gl "ATEAI AOg jsQ 10 10 10
- Agiag |/ OOAEI gEiI AOD 7 7 7
-dh OEOAET AD
- EOT EEOA +1 10011 %AET Al
Toplam 385 302 284 265 254 234
-~ Aglag | OOAEI gEIl AO 222 197 173 171 156 159
-dh OEOAEI AO 162 104 110 91 94 72
-"EOI EEOA +1 10011 %AEIT Al 1 1 1 3 4 3

OF0 HANAHZ HNno @S wnnn &PEf NPNR@GANEASTUPY PYARL FGI&FAPYP SENISAA To ¢z ¢z YR ¥aNY2

¢NNX SNA AdGAOINPEELF oF{1PtRPEPYRIF A&S FANNI I NP
2f Rdz€Edz 6 €t P 2NII1fP1 &dl GNANYRS 2f Rdz&€dz 3| NNf Y
2 F NI {R&ESNAAZE I NI 1 s2ycQaP oletP 2NIF1fP] aidl G4N2
AeAy &ll 12ydzadz 2N} yfI N aPNl} aPettl s2om @S 2mn 2t
TOGANI 1tSNIAES o€t P BS O0ANIALGS I NBPYER 2 yB8RUEAL S
2NIF1€EP1 LI &fFNPYyPy (2LXFY RSESNAR wnnt @&PfPYRI
YAt@FIN ,¢[ QeSS &@N1&StYASHAND
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ToGd® AfS . IETP @S . ANWD Y2yid 9RAESY hNII

Milyon YTL 2002 2003 2004 2005 2006 2007

-AOABAO " AT EAlI AODg 8.494 8.971 11.55¢  10.724 8.891 10.352
-~ Aglag | OOAEI gEl AO 5.292 6.193 7.238 7.447 6.856 8.973
-dh OEOAET AD 2.762 2.323 3.799 3.265 2.022 1.366
"EOI EEOA +1 106011 %AEIL . 440 455 518 12 13 13
+Al Egl i A OA 9AbBgOgl " A 198 165 186 254 251 361
- Aglag | OOAEI gEl AO 87 79 73 74 73 226
-d hOEOAEI AOD 111 86 113 180 172 135
"EOI EEOA +1 10011 %AEI 0 0 0 0 6 0
+AO0gl gl " Al EAlI AOg 1 44 63 99 99 149
-~ Aglag | OOAEI gEl AO 1 10 18 93 93 144
-dh OEOAET AD 1 34 45 5 5 5
"EOI EEOA +1 106011 %AEIT . 0 0 0 0 0 0
Toplam 8.693 9.180 11.804  11.077 9.241 10.862
- Aglag | OOAEI gEl AO 5.379 6.282 7.329 7.614 7.023 9.343
-dh OEOAET AD 2.874 2.443 3.957 3.451 2.199 1.506
"EOI EEOA +1 10011 %AEI 440 455 518 12 19 13

Fy1l oFoPyl 2NIF{1tP]l aleéPaP wnnc &PtPYRI p3Iwm

LI &8f I NPYPYy G2LX Y aS1dl NIJHYORFIOSNAPAESNARIYQS]
{S1041 NJ 3SyStAyRS o6yl oFloPyl RNoSy 2NIl1fP] &
AGAOLFNPEtl pXy AfS Af]1 aPN}IRIF o6dzZ dzy YI 1O RPNXY» a
AtS APNI aPetP AfISGRIBY PYIYY ] HXSE NI G PNPY o6yt NF
G2LIX Y aSTGI NI F{GAFESNRA AeSNAAAYRS]TA LI&@P | P&l
8 GPNPY oLy lFEtFINP Af]1 &PNFRI o0dzf dzydzNJrdky Xz | (P
IS NSt SYAOGGAND

AN . FOPYI hNJiI-lf'Pl {FéPamP @S ¢2LI Y '

2002 2003 2004 2005 2006 2007

"ATEA "Ahal A / OOAEI aE 6,5 55 5,4 52 5,1 47
Mevduat Bankah O g 8,5 7,4 7,2 6,4 6,2 5,8
+AT Egli A OA 9A0803i 3,2 2,6 2,5 2,8 3,0 2,4
+Abgi gl " Al EAI AOg | & 2,5 2,5 2,5
471 1 Al ' EGEA&AI AO de AOEC 4,0 3,6 3,8 2,7 1,8 1,9
-AOGABADL " AT EAI AODa 4,2 3,7 3,9 2,8 1,9 1,9
KAT Egii A OA 9A0g048i " 2,2 1,8 1,8 2,2 1,6 1,9
+AO0gl gi " Al EAI ADag 0,0 0,8 0,9 0,6 0,7 0,8

OF0 HNAHE HAno @S wunnn &8PEEFNP AcAy (1FGPEPY 6Ly lFEFINPYLF 611 St FAYLFya | dzNHz

Fy 1l fFNOI 980 ®MANIE R & g2 GNBE SRAf Sy 2NIF 1t P
FEPNI PLEP 2 NI @ dzNIi A @A YRS 1 dzNMzf dz 6 ANJ Sif SN
OAN] SGf SNRY 22yHQaA @dzNIAoeAYRS | dzNHzf dzRdzNX . dz 2 N
JEGSNYSYAOGANI |, dzNIAoAYRS {dzNUzf dz 2N 1t Pl fF NPY
Pt AINB 1 ySYEA O0ANI RSEAOATEA] 31 NNfYSYS]TGOSRAI
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