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1. <|QHWLFL g]HWL

7+UN %DQNDFO OB NXHHNWWREGHH LVWLKGDRUMBDEG OO
E«\ePH SRWDQVL\HOL GH=+HuUthekRdrL Q0 BIP\H. GGNH YBIPUH+LQGH
vD\OVO NLUL DUWDUDN fH UXEH VDWOWHOPVY&#WLUI
$QO00ODQ G|QHPGH NDPX EDQNDODUOQFD DGHW |[]JHO EDQ
UXEH DoOOPOuUWOU

6HNW|UQ DNWLI WRSODPO \O00O0QOQ LON OoH\UH=

PLO\DU 7/ VHYL\HVEHNMWXODNREGWOHU YH laddhilIBNH] %D Q
NDOHPOHULQGHQ ND\QDNOSIRNDIMU O WPLH Y BEX DRH Vi O 1 O Q O
LUIOHPOHULQGHQ VD+ODQDQ IRQODU \XUWGOud BBQNDODU
alternatif kaynaklarYH P HQ N Xe® SRRUAVHI\«QGHNL D]D O P@WHO YD QR@@D P
rHSR LUIOHPOHULQGHQ VD+ODQDQ IRQODUGD ]JRUXQOX NDU
QHGHQL\OH \OOVRQXQD J|UH RUDQOQGD PLO\LC
NRQXVX DUWOUWD UHSRGDQ VD+0ODQDQ IRQODUOQ PDOL\
JRUXQOX NDUUOOON RUDQODUOQD WDEL ROPDVOQOQ GD HW

.UHGLOHUGHNL Ee¢\¢PH GHYDP HWPHNOH ELUOGKLMNMWH ELL
\D Y D 0 O D BDIQWDWHONOVDO|N e WRSODP DNWLIOHUL Léked@&HNL SD\

\O00OQOQ LON oH\UH+LQGH DUW D DN O O BeImBq iy 7/
DUWOU JIVWHUHQ NUHGLOHULQ UHHO Ee«\¢PHVL LVH VHY
Ee\e\HQ NUHGLOHU \O00O0QOQ LON oH\UH+LQGH Eele
G|QHPLQB UW®I sw&BDKD \eNVHN JHUOHNOHUPLUWLU

ODUW LWLEDUO\OD EDQNDFOOON VHNW]|Ue WRS
NXUXPVDO WLFDUL NUHGLOHUGHQ fL ELUH\WVHO NU

NUHGLOHULQGHQ ROXOPDMNROYXGIOH NDUGOODUWOUOOGOH+0C
toplam kredilerLoLQGHNL SSQ JHULOHUNHQ .2%g NUHGLOHULQL
ELUH\WVHO NUHGLOHULQ S\ OKQ@QMHO GIHU\V DFH ALLUAMGIU WeU o

kredileridir.

'BuoDOOUGPDGD \HU DO DALY taribiLitha)d\OD EDQNDODUOQ .XUXPXPX] YHUL W
ROGXNODUO NHVLQOHUPHPLG JHOLFL ELOJL OXMMDEHID GHULOPQBRIBHYH 3O
HGLOPLGO ROXS UHHVNRQW EDNL\HOHULQL LOHUPHPHNWHGLU
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\OOVRQXQD J|UH DUWDUDN 0D U881 milyat WLEDUO\C
VHYL\HVLQH %QD &#RrOH® NWHGLOHUBYE it @D\PX VENQBW DU O Q
JHUOoHN O.HBiréysal kvddUO HU L Q fL NUHGL NDUWO DODFDNODU!
NUHGLOHULQGHQ@ RBWLFDNMDHEAIWHUL LOoLQGH LVH HQ ID
NUHGLOHULQGH YH L OH 7l K WW\IDFoL N\NUWHHGELLADHHUWLLQ GH G DW O Q
oransal olarak %8,9 ile (11,4 milyar TL) toplam kredilerden daha fazl @réi VW ONULH W L F L
NUHGLOHULQGH HQ4,8BDjilpad TD)WaM &KW L\Do N UH BALHGIULNHEH NRQ
kredilerindeki %7,6 (4,6 milyar TL) v&s L+ HU WeNHWLFL MNOH® & TG HN L
DUWOUODU GLNNDW oHNLFLGLU

6HNW|U«Q DNWLI NDOLWHVLQGHNL L\LOHGPH YH NUHGL
G|Qet*P RUDQO D]DOPD\D GHBNBREHWGRNWHPGRUWUDQODUOQC
GeGeUOHU HNRQRPLN NUL]JLQ KDQH KDONOQOQ KDUFDPD H-
SHUIRUPDQVO «]JHULQGHNL ROXPVX] HWMNUUDHDWN LQ D VIOEDQ

PLO\DU 7/ LOH HQ \eNVHN VHYL\HVLQH XODUDQ WDNLSW!
H+LOLPL QHWLFHWVIL®BH $UDL@ADNU 7/7\H d&® D8 BWhilyar MLG H
VHYL\HVLQH JAHDNDHWHNWLDODFDNODUGD J|JOHQHQ D]DOC
WDNLSWHNL DODFDNODU HWNLOL ROPDNOD ELUOLNWH E)
VHNW|U+*Q+Q WDNLSWHNL DODFDN RO X(%KX&QHKWDo MY HBEHO DG
20101 G D ROMDNLEH G|Q-Klar 2umsHO0 VHYL\HVLQH.JHULOH
(NRQRPLN NUL]JLQ HWNLOHULQLQ HQDND\WD J|]LOMHLEDL:D\ OI% o
HQ \eNVHN WDNLEH G| Q@aNOPUBIQOQMNWBEKLS \O0OQHOQ LON
LOH WDNLEH G|Q<tG+sP RUDQO HQ ID]OD D]DODQ NUHGL WeU+*G

Menkul GH+HUQIRGBIOPP DNWLIOHU LoLQGHNL SD\OQOQ D]
6HNW|U*Q PHQNXO GH+HUOHU SRUW I Iklynak yarath® @&QkérQ LON
UHDOL]DV\RQXQD EDRODQRQBDDN PLO\DU 7/ D]DODUDN
Ge]H\LQH JHGHOMAUSQYLWRSODP DNWLIOHUL RUDQOQGD
SRUWI|\*Q+*Q N¢0o*OPHVL PHQNXO GH+HUOHULQ ELODQOR Lc
VHEHS RGPNMWXEUQ PHQNXO GH+HU \DWOUOPODUOQOQ D]DO
JIVWHUPLGOWLU %XQD JJUH EBQNXRODRURHRY 8§ R0 W H-OHWQ IQGIHY
LoL YH \XUW G O in@k\sdreti@eNiD \QOHNU YD VDWPD\D oDOOUWONODU(
\DSWOONGHWOHQGLULOPHNWHGLU

\O000QOQ LORHMEXBEBWLQGAWOUO VO Qdrash Opl@dH\GH N
LoLQGHNL SD\O SXDQOON D]JDOOUOD fH JHULOH\HQ Pl
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ND\QD+0O ROPD\D GH¥PMPOBW FPHH\WWE X G MU RUDQOQGD Pl
ODUW LWLEDUO\OD PLOOBYGHDW DUNW & 0 KLIIN\D IQWD Q
OH\UH+LQGH LYPH TPDMEWMWIPBIVWOEB QOQ Ge]#RILQGH ND

ROPXUWXU 7&0%YQLQ 7/ JRUXQOX NDUUOOON RUDQODUOQ
\DSOVOQD J|UH IDUNOOODuUWOUPDVO 7:UN %DQNDFOOON
YDGHVLQLQ VOQOUOO GD RXVIV & PDIFOD Y ¥ BHDO D+ Q B FALIQNGAHU \
|I[HOOLNOH %DKUH\QYGHNL WRSOXPVODO®QAQDLODU O\ UHHW NQ
RUDQOQGD PLO\DU 7/ D]DODUDN PLO\DU 7/9\H JHUL

%DQNDODUOQ \XUWGOUOQGDQ VD-ODGONODUO IRQO
<XUWGOUOQGDQ VD+ODQDQ IRQODUOQ fLQL R&®XUWXUD
\OOOQOQ LON oH\UH+LQGH RUDQOQGD DUWDUDN

\000QOQ VRQ OoH\UH+LQGH EDUOD\DQ |JHO EDQNDO
\O000QOQ LON OoH\UH=+LQGHODNWW O D Q D WIHE MWD i W O U
fL <3 EDNL\H DU] HGHQ LKUDo HGLOHQ PHQNXO NO\PH

yurt LoL YH XOXVODUDUDVO SL\DVDODUGD LKUDo HWWL=+L ER
\DWOUOP EDQNDODUOQOQ WDKYLO LKUDoODUOQGDQ ROXUP

ODUW G|QHPLQGH VHNW]|U+Q VHUP®BI8H olardWHUOL O
JHUOHNOHIPVYD® LIUNDMAPHOQXQVXUX RODQ DQD VHUPD\HQLC

RUDQOQGD ULVN D+OUOONOO YDUOONODUOQ HVDV EH
D\QO G|QHPGH RUpROGBPOMWHINWOEABUPD\H \HWHUOLOL=+
ROXUWXDHPQUOIOMNO O YDUOONODUOQ GL+HU XQVXUODUO ROTL
\O00OQ NDU WXWDUODUO +]HULQGHQ KHVDSODQDQ RSHUDV\
%X JHOLGPHOHU QHWLFHVLQGH VHNW|U-QuU@BUPDW \ISWBQ C
DIDOPOHWNOBHD VHUPD\HQLQ |[I[ND\QDNODUOQ TLQL ROXUW
IIND\QD+OQOQ QLWHOL+-LQLQ \*NVHN ROGX=+XQX JJ[VWHUPHN

%DQNDFOOON VHNW]|Ue GIQHP QHW NkUO |QFHNL \000¢
TL (%13,2) azDODUDN 0ODUW G|QHPLQGH PLODarfe@e7/T\H JI
EDQNDFOOON KL]JPHW JHOLUOHULQGHNL YH GL+HU IDL] GOu
JHOLUOHU VHUPD\H SL\DVDVO L GO HW® REXOWD PoOUDASDDA|@HY &I [R-
DUWOUOFO HWNLVLQGHNL \eNVHN wxwbuo® buwodu YH W
NDUOOOO+D ROXPOX NDWNOGD efaX OXErekP XenUIGUH < fdik- HU WD
gelirlerindeki D]DOOUOQ GD HWNLVL\OH GDUDWDRLRIBW Ul LJLB8BU
NDUUGOOON SURYL]J\RQODUO YH SHUVRQHO JLGHUOHULQGHN

3
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GOudO JLGHUOHU ELU \OOOON G|QHPGHRNDELD]DOOO O RN CD| Q!
NDONOQPD YH \DWOUOP EDQNDQBWO GQH P\ DNEDUQOFIDU & DEDUNA
EDQNDODU NDWOOOP EDQNDODUO YH NDPX EDQNDODUOQO

6HNWhkif@ |JND\QDN NkUOOOO+0O |QFHNL \000Q. D\QO G|
%X G|QHPGH VDGHFH \DEDQFO EDQNDODUOQ |JND\QDN YH D

\O00O0QOQ LON oH\UH+LQGHEHNOH® BQNID ¥®IO|@N HNHLN
LIDGH HGLOGL=+L ¢JHUH JHoHQ \000Q JHULVLQGH NDOPOU I
gQ+*P+*]GHNL G|QHPGH YDUOON NDOLWHVLQGHNL L\LOHUGUPF
NDWNOVOQOQ |QFHNL G|QHPOHUH J|UH DIDOPDVO PDUMODI
bankatFr OOON VHNW|U*QGH DuD+0O \|QO+e YH GDKD GXUD=+DC
GH+HUOHQGLULOPHNWHGLU 'L+HU WDUDIWDQ NUHGL WDO
Ee\ePHVLQL GHVWHNOHPH\L GHYDP HWWLUPHNWHGLU $C
ezerindeki etkisinin|Q*P+*]GHNL G|QHPOHUGH J|U*OHFH+L YH NUHGI
O0OPOO ELU VieklebmeKtsad/ HUHFH + L

’Fortis ¥DQNTOQ V00O 0DUW G|QHPLQGHNL NDUQ &PQHPR QKW MNDEXD-QME
ID]JOD DUWDFD+O KHVDSODQPDNWDGOU

4
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2. 3HUVRQHO YH UXEH 6D\OVO
7+UN %DQNDFOOON 6HNW|U*QGH \OO0OQOQ LON oH\U
DUWOU GHYDP HWPHNWHGLU <0 Q.676 NL@W W B \WHN IKXEH$H U V
VD\OVO LVHarak DG HW DWWOPLGWLU

Grafik1 3HUVRQHGDXWUYR®BD®WQ *HOLULPL
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3HUVRQHO VvD\OVOQGD \OO0OQOQ LON oH\UH+LQGH
GH+HUOHQG | JHIOO GDOINDEHDU JUXEXQXQ SHUVRQHO VD\OVOC
bankalar JUXEXQXQ SHUVRQHO VvVD\OVOQOQ LVH NLUL D]DC
JUXSODUOQGDNL GH+LULPLQ WHPHO VHE H&rtis BebEOQFO EDQ
UXEDW WDULKL LWLEDUO\OD |JHO EDQNDODU IIUXEXQG

ELUOHUPHVLGLU 'L+HU W DJUUDXBEXOIX Q\ CoHHDURymEREE M @ & O
tutul DUDN GH+HUOHQGLULOGL+LQGH \00OQ LON oH\UH+LQGH

Tablo1l: 6HNW|U¢«Q 3HUVRQHO 6D\OVOQOQ %DQND *UXSODUO %D]OQGD 'D+0O¢

R]"Ju ~<]"]-
Mart 10 & ofl i

vl 'Ep%o Ef E |o f Mart 2610 E ofl Ti{i Mart 2011 Mart 11 Mart 11
< up vl o Ef 44,854 45.706 47.235 47.914 2.268
Pl o vl o E 82.222 83.050 83.547 88.519 5.469 4.4
z v f vl o E 39.676 40.059 42.0113 37.8B4 -2.225 4.
< Sfofu vl o Ef 11.807 12.12% 12.677 12.816 6P1 1
< olfvu A z 3fEfu| vl o &340 5.37] 5.37p 5.417 40
dD"& vl o Ef 309 303 293 29b -B

E< />/< ~» <dPZm 184.205 186.62p 191.140 192.865 6.435 1.

<O0O0Q LON SBHUMRQIWGHD\OVO NDPX EDQND@®DUOQGD
139, NDONOQPD YH \Dwa@Ge O R LHD QINDW P Q OWQO U

]))RUWLYV %DQNYTOQ 2FDN

LWLEDUO\ODPDNW®HUMRQHOL YH

UXEHVL



7-UN %DQNDFOOON 6HNWIUH0MHQHO *|U+Q+Pe

UXEH VvD\OVOQGD

GH+HUOHQGLULOGL+LQGH

\OO0OQOQ LON OH\UH+LQGHNL G
GH+HUOHQGIUHDOEBERONQ@OGBU JUXEXQXQ UXEH VD\OVAQOQ
JUXEXQXQ UXEH VvD\OVOQOQ LVH
GH+LGLPLQ WHPHO VHEHEL T7rodislB&aANkEQRBPH CPHIYNGY D YIHL W H N
LON oH\UH+LQGHNL E D Q®it+ L)X GeDRoGQERqk KD arakl X W

UXEH VDGHWO Q|PH)GaNaBmRYE, P DQ N D (

~

DGHW D]DOGO+0 J|U-(

NDWOOOPdE @i DPEPDQRO dais® N DGBHW DUWWO+O JJUsOPHNW

Tablo2: 6HNW|U«Q UXEH 6D\OVOQOQ %DQND *UXSODUO %D]OQGD 'D+000PO

R]"Ju ~ &
Mart 10 E ofl
vl "Eu%o EF @ Bt POILO E ofl T|iMart2011 Mart 11 Mart 11
< up vl o Ef 2.516 2.57( 2.744 2.793 22
Pl o vl o E 4.389 4.374 4.58p 4.894 520 3
z v i vlo G 2.061 2.04( 2.09B 1.848 -192 2
< §fofu vl o Ef 569 573 60] 638 6p 2
< olfvu A z $fEfu| vl o @& 42 44 4( p
dD™& vl o Ef 2 2 2 2 g q
E< />/< N~ <dPZm 9.581] 9.601 10.06p 10.210 609 1

\O00OQOQ LON oH\UH+LQGH NDPX EDQNDODUOQFD
DGHW \HQL \X'Ubw GarR®uWOEH %X oHUoHYHGH \00HOQ LON
WDUDIOQGDQ \XUWGOUO E«\ePH SRWDQVL\HOLQLQ GH+HUOH

\O0OQHQ LON OH\UH+PQBHYBXHW®L YMXWDWTIOD® O
WwDUDIOQGDQ DoOODQ DGHW UXEHQLQ DGHWL Ee+\eN |
NeoeN |OoHNOL EDQNDODU WDUDIOQGDQ DoObOPOUWOU

* ,UDN (UELOYGH DGHW YH 6XXGL $UDELVWHPRILBGHIGH DGHW \HQL
® $NWLI E+\+NO+++ EDNOPOQGDQ VHNW|U WBHOR®DQL EIDTRONDMAD ($DEE\+ N |
DUDVOQGD RODQODU RUWD YH fLQ DOWOQGD RPDQODW N<o+N |[O0HNOL
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3. $NWLI 3DVLI *HOLULPL
%DQNDFOOON VHNW|U*sQ+Q DNWLI WRSODPO \0006Q0b
1.046,4 milyar TL VHYL\HVLQH XODUuGP O aw OTP aktifler¥R,Q X® dktiefQHP G H
ise 86' ED]OQGD RWHQOQGD buwrPOuwbdu

Tablo3 6HOLOPLU %LODQOR .DOHPOHUL

)7b7D
(ilyon U E ofl| Mart10 | & ofl| Mart11 '\T"L?t';rlo Ma(r‘: Ajl)l futa‘: fll ! (‘EA))D
<d7& dKW> D/ 834.014 860.43L 1.006.6f1 1.046.416  185/985 P1,6 35*3.745 9
>7<7d <d7&> Z ~i- 111.33( 102.40p  107.083  123.381 20.979 0,5 16,298
<Z 7> 127 392.621 416.817  525.8p1 564.303  147.486 85,4 34.452
d <7Wd <7 > <> Z ~ Zmd- 21.853 21.438 19.993 18.91L.7 -2.916 -11,7 -1)J076
72 2™ > <72 1> Z 129.915 136.577  172.623  185.130 48.553 5,5 12507
D E<h> ) Z> Z 262.874 275.551  287.8%5  278.954 3.003 1,1 -9|1301
MEVDUAT 514.62( 534.286  617.087  629.341 95.055 7,8 12,304
NE 7< "zKE s N <mZ7d7e "zKE <Z [ > 282397 19.448 23.567 24.20 4.197 24,7 673
zhZd /b/ KZ > Z ~i- 61.507 64.78p 81.862 88.9p2 24.166 37,3 7/090
Z WK 7b> D> Z7E E "~ )> E E &KE> ¥ 60.71] 53.04p 57.501 65.9p8 12.922 24,4 8}467
7,2 7> E D E<h> </zD d> Z ~E d- 101 144 3.11p 7.142 6.998  4.859,7 4.030 1
Pe< zZE <> Z 110.881 116.771L  134.545  135.915 18.p44 5,6 470
PE D < Zle Z Z] ~0&° 20.187 6.299 22.119 5.4p6 -883 -1B,2
dmZ s mZmE> Z ~fie 127.925 154158  201.882  237.449 83.591 b4,2 35917
~f« EI]S R EGo GUD EIIl vl W]© *« bo@®EWY W o0 I|lo EU W o}@Epvol < @"@®flo & $}% 0 ufv
(2) Milyon USD.
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~0+ < E"fo "S$fEuU ] ]v ,v |] CHoffou@SfEX u] Ipo

~fie d°CE A ]”0 uo & § | lof Jo & | A EJou]"8]EX

%DQNDFOOON VHNW]|U- te@dD Blapak Q@redilerNve dvieieéH ~ L Q G
%DQNDVOQGDQ DODFDNODU NDOHPOHUL Q@@ NdpOQDNOD
LUIOHPOHULQGHQ VD+ODQDQ IRQODU \XUWGOuUO EDQNDODL
DUWOUG YH PHGRXW IGHOIGBIOIHLUD]DOPD LOH IRQODPOUWOU %
VOQOUOO Ge+]H\GBH|]JIHU@QEND HEXWD X-QAGCKHINXW B OX @G W LI Ese\eP
IRQODPDN LoLQ DOWHUQDWLI ND\QUKN®D DN WAD OHXIU XKW J
\ODOVRQXQD J|UH SDUD SL\DVDODUOQGDQ DODFDNMIMU YH Q
JRUXQOX NDUUGOOON R&BOFXQGOGDMNUNHNVHRRNDYVOQGD:!

NDOHPLQGHNL FLGGL DuUwOubD ED+0OO RODUDN RUDQOQ
\O00oOQOQ LON oH\UH*LQGH VHNW]|U*Q NUHGLOHUL

SRUWI|\e RUDQOQGD D]DOPOUWOU %X JHOLGUPHOHUH I

LOLQGHNL SD\O6 $UDOON fGDNL G¢]H\LQGHQ O0ODUW

PHQNXO GH+HUOHU SRUWI|[\*Q*Q WRSODP DNWLI LOLQGHN
VHYL\HVLQH JHULOHPLUWL Wredddifle NRXQXIVX ROQWPGIH HQ |QH
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NXUXPVDO WLFDUL NUHGLOHU ND\QDNOO PLO\DU 7/ ROI
DUWOU .2%e NUHGLOHULQGH J|UsOP«GWeU OHQNXO (
D+OUOONOO RODUDN YDGHYHM ND®IDWPHODHKINRWXPBGNNXC
ND\QDNODQPOuwOU

2]OH\HQ JUDILNOHUGHQ katilerih VOOKEHN:- LD WO #H KO]O 0
G|QHPLQGH PHYGXDW YH PHQNXO GH+HUOHULQ DUWOU KO]C

Grafik2 .UHGLOHU OHYGXDW YH OHQNXO 'H+HUOHULQ <OOOON suwdu 2UD
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%UeW WDNLSWHNL DODFDNODU G MPHYGEGH O0DRUMDQD

PLO\RQ 7/ \O0O6QOQ LON oH\UH+LQGH LVH RUL
JHUOHNOHUGPLUWLU 6]] NRQXVX JHOLGPHGH VRUXQOX NUH
YDUOON \|QHWLP ULUNHWOHULQH VDWOOPDVO YH EX QL
VLOLQPHVLQLQ \DQO vOUD WDKVLOKW SHUIRUPDQVOQGDNI
etkLOL ROPXUWXU

ODUW LWLEDUO\OD WRSODP SDVLILQ TLQL PHY(
f+Q+e LVH UHSR \ROX\OD VD+ODQDQ IRQODU ROXUGWXUPDN
ROPD QLWHOL=-LQL NRUX\DQ PHYGXDW \0o006QOQ LON
PHYGXDWOQ WRSODP SDVLIOHU LoIQGHEP LMD GIQ O O B RD(
yXUWGOuO ERU0OODUGD LVH PLO\DU 86" DUWOU JHUOF

5HSR LUOHPOHULQGHQ VD+ODQDQ IRQODUGD ]JRUXQOX
LKWL\DFO QHGHQL\OH \OOVRQXQD J|UH RUDQOQGD
6]] NRQXVX DUWOUWD UHSRGDQ VD+0ODQDQ IRQODUOQ PDO
JRUXQOX NDUUOOON RUDQODUOQD WDEL RO.PDVOQOQ GD HW
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\000QO0Q VRQ oH\UH+LQGH EDUOD\DQ |JHO EDQNDO
\O00O6QOQ LON oH\UH+*LQGH NDWODQDUDN DUWPOuwWOU o0oDU
EDNL\H DU] HGHQ LKUDo HGLOHQ PHQNXO NN HWOWHLQ
XOXvVODUDUDVO SL\DVDODUGD LKUDo HWWL+L ERQR YH W
EDQNDODUOQOQ WDKYLO LKUDoODUOQGDQ ROXUPDNWDGOU

ODUW fGH \OOVRQXQD J|UH RUDQOQGD DUWDQ
LOoHULVLQGHNL sD\O SXDQ D]DODUDN G*]H\LQGH JHU ¢
Tablo4 %DQND *UXSODUO %D]OQGD 7RSODP $NWLIOHULQ *HOLUGLPL

AEE T V1] cfii?f';i]iflz
(Milyon TL) E ofl [Mart2010| E ofl [[Mart2011| €& ofl [Mart2011| Tutar (%)
< up vl o Ef 250658 259.821 298593  306.903 29,7 29,3 8|310 2,
Pio vloGE 413.917 425208  497.088  525.107 49,4 50,2, 28/019
7z v i vlo G 107910 112.028 135840 135591 135 13,0 1249 ,
< §fofu vl o|Ef 33.628 34.608 43.339 45008 4,3 43 1679 3,9
< olfvu A 7z EfE#7.029 27.895 30.962 32945 31 31 1.983 6,4
dD"& vl o CElf 872 876 849 85p 0,1 0,1 3 0,4
A <dPZ dKW> |D/ 834.014 860.431 1.006.6f1 1.046.416 100, 100, 39745 3

%DQND JUXSODUO LWLEDUO\OD \OO0OQOQ LON oH\
RUDQOO DuUuwObOu LOH NDONOQPD YH \DWOUOP EDQND
SD\ODUOQGD LVH DNWLI WRSODPOQGDNL fOON E«\«PHQL
DUWPOU \DEDQFO EDQNDODUOQ sD\O SXDQ NDPX EDQI

JUXSODBBO®HSDUIGHPLOWLU

YRUWLYV %DQNTOQ 7(% LOH ELUOHGPHVL QHGHQL\OH \DE
EDQNDODU JUXEXQD JHoLG ROPXUWXU %XQD HN RODUDN |
Ee\ePHGH NUHGLOHUGHNL fO-N P L O\ acakarsdaky H OH U N

fOLN PLO\DU 7/ DUWOU HWNLOLGLU .DONOQPD YH \I
LVH NUHGLOHU LOH EDQNDODUGDQ DODFDNODU HWNLOL RO

%DQNDFOOON VHNW|UsQH LOLUNLQ VHoOLOPLUO UDV\ROD
tabloda yer anDNW D G O U
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Tablo5 6HoLOPLU 5DV\RODU

E ofl J\Mart2010( & ofl [iMart 2011

<E Jo E]Jv d I] Voo K@E v ~Ze 5,3 4.9 3,7 3,
NEU C z 8§ EoJo]R] Z «C}lep 20,6 20,( 19,0 18
DApSsfv<E ]JC ,vo"oy KE vf ~Z» 80,6 82,1 88,5 92
I8]( < EofofRfr ZK ~ v u E 8§ < EAFKES| o u 26](0 E30 2,5 2,
Pil Cv | < GEofofRfr ZK ~ ,v u E § < EfEELEZ22)9 P11 Q4,7 20,1 17
Serbest Sermaye/Toplam Aktifler 9,6 9,9 9,9 9,
d}% 0 u IS](o B I '"z7, 87,6 87,4 91,1
~Z+ &lvve o <]Eou o lo E6AIoERS b IJh&E]]IE ] I1C *]v Z]o JEX
~77+ D @§ 1iii A Tiii ,v uo E]€fdoilrt]w FE foafEfEX

ODUW 1TGD RODQ NUHGLOHULQ WDNLEH G|Q<U*P RL
DODFDNODUGDNL DJDOPD GRQXN DODFDN vDWOuUODUO YH N

T\HODUW TGH LVH f\H JHULOHPLUWLU

GHNW|U*Q \*NVHN NkUOOOON SHUIRUPDQVOQD ED+00 |
DUWOU GROD\OVO\OD \ODOVRQXQGD RODUDN JHUot
D+OUROMNOMN NUHGL KsbriuBun®is HINDLG HRIMCOLG RODUDN D]DOPOLC
LWLEDUO\OD fH JHULOHPLUWLU

.UHGLOHULQ DUWOU KO]OQOQ PHYGXPWY®RXPWORQKBHR
G|Q+tP RUDQOQGD JHOPLU G|QHPOHUH NO\DVOD DUWOU J|]
RODUDN JHUOHNKWHWDRUWIMIDQ V|] NRQXVX RUDQ 73 YH <3
73 RUDQ \ODOVRQXQD J|UH ,YB danGseDt6 Warahadak %82\ H
VHYL\HVLQH \eNVHOPLUWLU %XQD SDUDOHO GHN&@GH aLUI
\LQH ULUNHWOHU NHVLPLQH DLW <3 PHYGXDWOD ILQDQVH F

G|QHPLQGH Ge]H\LQH \eNVHOPLGUWLU

$NWLI NkUOOOO+0O |QFHNL \000Q D\QO G|QHPLQH NO\I
|[IND\QDN N k&8pdan &z t WH U

%DQNDFOOON VHNW|U+Q+Q VHUEHVW VHUPD\W®LQLQ W
JJUH SXDQ D]DOOG JHUOHNOHUGPLUWLU \OoOQGD *6

ROPXG VHNW|U DNWLIOHULQLQ *6<g+J\H RUDQO® LVH $UD
\eNVHOPLUWLU
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a) Krediler
%DQNDFOOON VHNW|Us WRSODP DNWLIOHUL LOLQGHNL ¢
D XODUDQ NUHBDOKYDOQ LON oH\UH+LQGH DUWOU VHL

Grafik 3: Toplam Kredilerin *HOLUGLPL

d}%0 u<E Jo E]v' Toplam Kredilerdeki{%) Degigim
~CEI vuo €3] E m
564,303
600000 525,851 12% 50 Sty
475403 P!
500000+ : 10% 39
it S N M
3 400,000 367445 366,239 368.150 375731 - : 20 r L4
: I B B S 200 \ /
. 300000 0 \ / _u.u—u-lf
5 4% ' \ / I/"
~ 200,000 0% 100 -\{L& / l‘l/
100000+ % & W
00 — T ‘ T
’ 2 §8%83228%493323%39323%33293%¢
[ ) 5 = g v o6 8 SRR 5% 960 S
Ma08 Mar09 Hz0 EA0 All Mall Hazll BIL A0 Marll SRS RN EE RN NSRS R R LN FEE Y
B Toplam Kredle = E3f" KE ——zf00fl Ejulv o | =#zfoofl Z o R
N J
%DQNDFOOON VHNW|UsQ*Q WRSODP NUHGLOHUL \OC
ODUW LWLEDUO\OD PLO\DU 7/ VHYL\HVLQH XODUF

KDILIOHPHVLQH ED=00 RO piyasaNaiZledndeRi @luhil HE D LB D@l E U
EDQNDODUOQ NUHGL SRUWI|\OHULQLHHB-NIWPHOHQ-QGE AL G®
\DUOVOQGDQ LWLEDUHQ DUWPD\D EDGOD\DQ NUHGLOHU

OH\UH+LQGH VHUJLOHPLGWLU \OOOQOELUQR FoHHN U HH\Q @&
JJUH D]JDOGO+O DQFDN |QFHNL \000Q DIQI®HQ@HPWQH J|UH

\O0odQGD DUWDQ -N U HG L@HRuhoi@HbMrak %35,4,
reel olarak ise %2PDUWOG J|[VWHUPLUWLU fLQ LON 0 D\OQGD \0O
LYPH ND\EHWWL=+L J|]JOHQPLUWLU

\00O0QOQ LON <0 D\OON G|QHPLQGH 73 NUHGLOHU
NUHGLOHUGH LVH 86' ED]OQGD PLO\DU 86' DUWOUG JH
toplamkredd KDFPLQGH J|JOHQH® MWMEIICHUGHQQ ND\QDNODQPDN

®KredileU WXWDUOQGD YH EXQD ED+0O RODUDN KHVDSODMODOHORDPOOWDE D
11
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Tablo6 % DQND *UXSODUO %D]OQGD .UHGLOHULQ *HOLULPL

)7b7D
& ofl Tiii r D €S Tiii
E ofl Tiil Mart 2011 Tutar (%,

TP YP TOPLAN TP YP TOPLAM TP P TOPLAM | TP YP ]

(MioTL) | (Mio USD) (Mio TL) (Mio TL, (Mio UsH) (Mio T}) Mio(TL) | (Mio USD)  (Mio TL)
< up vl o Ef 113.724 19.72p 144.053 117.564 22.07f 151.48Q0 3.835 2.35 742791 3,4 11,9 5,2
Pio vlo E 166.083 58.55) 256.12( 186.45] 64.30F 285.24¢ 20.36§ 5.750 29.124 12,3 9,§ 11,4
z vi vloE 65.370 8.768 78.844 63.731 9.07Y 77.674 -1.639 314 -1.164 -2,59 3,4 -1,9
< §fofu vl o Ef 28.694 1.385 30.823 30.344 1.564 32.751 1.654 179 1.924 5,8 12,9 6,3
< olfvu A z §fCEfu \WVl88Y (Ef 3.986 16.01Q0 10.034 4.62 17.150 157 643 1.144 1,6 16,1 7,1
dD"& vl o Ef 1 0 1 1 0 1 0 0 0 2,00 00 2,0
E< />/< » <dPZm| 383.757 92.418 525.891 408.132 101.654 564303 24375 M.288.452 6,4 10,0 7

\O0OOQGD EDQNDFOOON VHNW|Us RUWDODPDVOQOQ
EDQNDODUOQOQ NUHBLOBMHAGH+LQGH VHNW|U RUWDODPD
DUWOU KO]O J|JOHQPHNWH &édierink 000 Q@ OLHO N HONHWUY Bl sR QW@ B O [
«JHUL.QAWBYBQ EDQWHDSOX®™IP NUHGLOHU LoLQGHNL SD\OQO DU!

sp\6Qod fH oONDOPORWRULOH NDUUOODUWOUOOGO+O0QG
NUHGLOHU LoLQGHNL sSD\0O SXDQ Ge+G*UOH fH JHULOH!I
DIJDOOuUOD fH JHULOHPLGO GL+HU EDQND JUXSODUOQ

J|JOHQPHPLGUWLU ¢g]J]HO EDQNDODU YH \DEDQFO EDQNDODU

SD\ODUOQGDNL GH=+LULZPONHRWQRP ) RUMQANDMDOINLHOHUPHVL HW
NL $UDOON G|QHPLQGH \DEDQFO EDQNDODU JUXEXQGD
DUDVOQGD GLNNDWH DOOQPDVO KDOLQGH |JHO EDQNDODU
KHYVDSODQOUNHQ \DEDQFO EDQNDODUOQ NUHGLOHULQGHN
\|Q*QGH RODFD+0O KHVDSODQPDNWDGOU

ODUW LWLEDUO\OD EDQNDFOOON VHNW]|Us WRSODP
NUHGLOHUGHQ fL ELUH\WVHO NUHGLOHUGHQ e LVH .:
\OOVRQX LOH NDUUGOODUWOUOOGO+OQGD NXUXPVIDO WLFDL
SXDQ JHULOHUNHQ .2%g NUHGLOHULQLQ sD\0O SXDQ
GH+LUPHPLGOWLU

12
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Grafik4 .UHGLOHULQ 7¢«UOHUL gWLEDUO\OD 'D+060006PO
4 N

<E Jo E]Jv d°CEo E] 7
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90% -
80% 4 33,1% 32,8% 32,8%
70% | i e e e R e e L e e e e e
60% - -
21,2% 23,9% 24,0%
50% - -
40%
30% -
20% A 45,7% 433% 43,2%.
10% -
0% : : : : : : : : : . . . . )
5 3 5 8 8 3 3 3 3 = 3 3 = 3
E — N = E — N = E — N = E —
< g 8 o Z 5 s it z g £ i 2 g
I Bireysel Kredilel B<K 7 <CE B Kurumsal/ Ticari Kredile
N\ J

Tablo7 7+UOHUL gWLEDUO\OD .UHGLOHU

)7b7D
" R Mart 2010 - Mart 2011} & ofl Tiii r D (
. E ofl 1| Mart 2010 E ofl 1| Mart 2011
(Milyon TL) Tutar (%) Tutar (%)
TOPLAM 392.6211 416.817 525.851 564.803 147.487 354 38.45p 7
Kurumsal/Ticari Krediler 179.434 190.587 227.494 24348 52.894 27, 15.98) 7
<K 7 <E ]Jo E] 83.271) 89.652 125.734 135.692 46.040 51 9.95D 7
D]JIE} 7’0 Su dq E 29.198 30.59 40.787 45.316 14707 4B,1 4.528
<% o] 770 Su o |E 22.071] 24.464 34.290 35.081 10.61L7 4B,4 191
KES 770 Su ol E 32.003 34.59 50.656 55.296 20.706 5p,9 4.639
Bireysel Krediler 129.916 136.577 172.623 185.130 48.552 35,1 12.50p 7
<E ] < ESo0 Hf 36.576 37.061 43.58p 44.649 7.588| 209 1.06Y 2]
Tuketici Kredileri 93.339 99.516 129.041 140.480 40.964 41,1 11.43p 8
Konut 44.848 47.892 60.900 65.892 171499 36,5 9Uu5 74
d "f§ 4.423 4.224 5.66p 6.049 1.784 422 343
7Z28]1C 38.390 40.667 45.843 50.643 9.9[75 24,5 4.799
IR E 5.639 6.7372 16.73p 18.437 11.7p5 17B,9 1.705

\OOVRQX LOH NDUUOODUWOUOOGO+0QGD NUHGL K
7/90LN DUwOuldQ PLO\DU 7/7VL NXUXPVDO WLFDUL N
ELUH\WWHO NUHGLOHUGHQ PLO\DU 7/YVL LVH .2%:
ND\QDNODQPDNWDGOU

\O00OQGD HQ KO]JOO DUWDQ NUHGDMW3QORAMN .21 |
GH LOH HQ KO]JOO DUWDQ NUHGL WeUes ROPXUWXU $Q0OC
bireysel krediler ise %7, DUWO U0 J|[VWHUPLGWLU

13
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Grafik5 7«UOHUL gWLEDUO\OD dUNGH ® H|QMHP OHQLaWRIEDUO\OD
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Bireysel Kredile
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7-UOHUL LWLEDUO\OD EDNOOGO+0QGD WeP NUHGL W-U
JJUH \DYDUODGO+O DQFDN |QFHNL \0OOQ LON oH\UH=LQGHI
WeP NetddksRUW O UOQ GDKD \eNVHN ROGX=+X J|JUsOPHNWHGLU

\OOVRQXQD J|UH DUWDUDN ODUW LWLEDUO
VHYL\HVLQH XODuPOGWOU %LUH\VHO LOBHEDEGXUEBEBIQNROD
JHUOHNOHUPLUWLU %LUH\WVHO NUHGLOHULQ fL NUHGL 1
NUHGLOHULQGHQ ROXuUPDNWDGOU 7<NHWLFL NUHGLOHUL

NUHGLOHULQGH YH LOH LKWL\Do NUHGLOHULQGHGLU

TeNHWLFL NUHGLOHUL \OOOQOQ LON oH\UH+LQGH RU
WRSODP NUHGLOHUGHQ GDKD ID]JOD DUWPOUGUWOU 7<«NHWLFI
7/ LOH LKWL\Do NUHGLOHULQGH J|JOHQLUNHQ NRQXW NUH
WeNHWLFL NUHGLOHUGHNL fOLN PLO\DU 7/ DUWOGOI
NUHGLOHUL YH 3GL+HU WeNHWLFL NUHGLOHUL  ELUOLNWFE

DUWOUDOQ WRSODP PLO\DU 7/YOLN NOVPO NRQXW YH V
JIVWHUPHNWHGLU
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Grafik6: 7*UOHUL g WILEBIUWNOD UHGLOHUIUB NH@MHROHU gsWLEDUO\OD
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\000QO0Q VRQ oHIVWHLFHEH WHDNOBLWUH\VHO NUHGL V
NUHGLOHUL \O00O0QOQ LON +0 D\OON G|QHPLQGH HQ &
G|QHPGH HQ Ge+G*N RUDQOO DUWOU LOH NUHGL NDUWO C
GOUOQGDNL WeP VHIPHQWOHUGH DUWOU KO]JO |QFHNL oH\U
ODUW LWLEDUO\OD PLO\DU 7/ LOH WeNHWLFL NUHGLC
WeNHWLFL NUHGLOHUL” VHIJPHQWL \00OQ LON oH\UH<LQGH
DUWDQ ELUH\WHO NUHGL VHJPHQWLGLU 3'L+HU WeNHWLFL
KHYVDSODUOQOQ EDNL\HVL LYHniaDOW Ge]H\LYGEDBOX®D |QI
G|QHPOHUOH NDUUGOODUWOUOOGO+OQGD V|] NRQXVX WXWD L

.UHGLOHULQ NXOODQGOUOOGO+E&DWDNDOW|W-OHUGDL W DPD
LWLEDUO\OD NROOD®QI QUEBMHQOM NHWLFL NUHGLOHUL YH N
LOH S3WRSODP LPDODW VDQD\LL" YH LOH SWRSWDQ YH .
JJUSOPHNWHGLU 37«NHWLFL NUHGLOHUL YH NUHGL NDUWC
SWRSODP LPDODW VDQD\LL'QH NXOODQGOUOODQ NUHGLOHL
NXOODQGOUOODQ NUHGLOHU LVH DUWOUO JJIVWHUPLUWLU

Tablo 8: Kredi 7+UOHUL YH %DQND *UXSODUO gWLEDUO\OD .UHGLOHULQ *HOLU

)7b7D
E ofl fiii | Mart 2011 Tutar

(milyon TL) Kurumsa] <K 7] Bireysel| TOPLANl Kurumsal <K 7| Bireysel| TOPLANI Kurumsal <K 7] Bireysel| TOPLA
< up vl o Ef 66.669 27.74 49.638 144.053 68.186 28.96 54.3219 151.48( 1.518 1.217 4.69[L 7.427
Pl o vl o E 106.494 66.451 83.173 256.12(Q0 119.643 74.658 90.950 285.244 13.147 8.20 7.778 29.12§
z v f vl o E 26.242 17.664 34.938 78.844 26.313 16.93Y7 34426 77.674 71 -7217 -51% -1.16§
< §fofu vl o Ef 14.723 11.57 4.524 30.823 15.274 12.55¢Y 4917 32.75] 553] 981 394 1.92§
< olfvu A z $fEfu vI3B6HEf 2.294 350 16.010 14.063 2.58 506 17.15( 698| 284 156 1.14Q§
dD"& vl of 0 0| 1 1 0 0 1 1 0 0 o) 0|

E< />/< » <dPZm 227494 125734 172.633 525.8p1 243.481 135,692 185}130 4.3 15.987 9.95p 12.506 38.4
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\OOVRQX LOH NDUUOODUWOUOOGO+OQGD |JHO EDQN|
SD\OQOWWO+O NDPX EDQNDODUOQO@ arntwh el+HHU\VNOHG U
WeUOHUL Qa3 O $ N DPOSWFDODN $UDOON G|QHPLQGH \DE
JUXEXQGD \HU DODQ )RUWLV %DQNYOQ |JHO EDQNDODU D
EDQNDODUOQ \00O0OQ LON oH\UH+LQGH ELUH\VHODRDHW®IQOH L
kredf WeUOHUL LWLEDUO\OD SL\DVD SD\ODUOQGD DUWOU ROG)

Tablo9 .UHGL 7+UOHUL sWLEDUO\OD %DQND *UXSODUOQOQ 3D\ODUOD

)7b7D
& ofl Tifi Mart 2011 Puan
(%) Kurumsal <K 7| Bireysel| TOPLAN Kurumsal <K 7 Bireysel [ TOPLA Kurumsal <K 7 Bireysel [ TOPLA
< up vl o Ef 29,3 22,1 28, 27,4 28,0 21,3 29, 26,9 -1,3 -0, 0,4 -0,
Pilo vlo & 46,8 529 48, 48,7 49,1 55,0 49, 50,9 2,3 2,2 0,9 1,8
z v vlio E 11,5 14,9 20, 15,0 10,8] 125 18, 13,9 -0,7 -1,6 -1, -1,2)
< §fofu vl o Ef 6,5 9,2 2, 5,9 6,3 9,3 2,1 5,8 -0,2 0, 0, -0,
< olfvu A z 3fEfu| vl GIET 19 0,4 3,0 5,8 19 0,3 3,0 -0,1 0,1 0,1 0,0
dD"& v of 0,0 0,0 0.4 0,0} 0,0| 0,0 0.4 0,0 0,0| 0,0 0,4 0,0
E< />/< A <dPZm 100,0 100, 100,p 100J0 100,0 100,0 10D,0 140,0

'L+HU WDUDIWDQ \O0OO0QOQ LOMN taptanUI2,5I@yarH ELUH'

7/fOLN DUWOUOQ fL NDPX EDQNDODWH Q RWLL\W & NW H&GH. TP

PLO\DU 7/YO0LN DUWOUOQ IXQXQ NDPX EDQNDODUOQGD

%DQNDFOOON VHNW|U*Q+*Q WRSODP <3 NUHGLOHUL
%10 artaUDN ODUW LWLEDUO\OD P.IYR ki2dlile®l6 mieydana N VH O P
JHOHQ DUWOUWD \HQL NUHGL NXOODQGOUOPODUOQOQ \D¢
TWHQ f\H \eNVHOPHVL HWNLOL RODQ GL=+tdbiriii. U KXV X
(85 FLQVLQGHQ NUHGLOHUGHQ ROXUWX=+X GLNNDWH DOOQ
SDULWHVLQGHNL GH=LG4LPLQ 86" ED]OQGD WRSODP <3 NUHG
KHVDSODQPDNWDGOU

2 Q F H OG| QM ®Y® Hredilerin toplam kredilerL odek) SD\O SXDQ DUWD

RODUDN JHUOHNOHUGUPLUWLU ODUW LWLEDUO\OD
NXUXPVDO WLFDUL NUHGLOHUGHQ X .2%@ NUHGLOHU
ROXuPDNWDGOU \OO0OQOQ LON o hiilyar 8@ I LN DWW G 1O
7,7 milyar 86'fOLN NOVPO NXUXPVDO WhiF& 86 NUHG INGDH/PE&H R %
NUHGLOHULQGHQ ND\QDNODQPDNWDGOU

KXUXPVDO WLFDUL N.Q#h@ LNDWHHE IQO H UYIF@ihsihdendir. PRI10
\OOVRQX LOH NDUUOODUWOUOOGO+OQGD LVH <3 NXUXPVDO
NUHGLOHUL DUWOG VHUJLOHPLUOWLU
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Grafik7 <3 .UHGLOHULQ *HOLULPL
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(milyon USD)

@ TOPLAM - < XUWGOUO UXEHOHL @b < X UWLOL UXEHOHUC

N J

<3 NUHGLOHULQ PLO\DU 86'JOLN NOVPO EDQI
NXOODQGOUO RIDX NADHDBO&GHD « XEHOHUGHQ NXOODQGOU
ise 24,4 milyar USONOLN E|QYRRRH GXEHOHU ND\QDNOOGOU

%DQNDODUOQ \XUWGOUO UXEHOHULQGHQ NXOODQGOUC
milyon USD ataNHQ \XUWLoL GXEHOHUGHQ NXOODQGOUODOODQ -
JIVWHUPLGWLU +D]LUDQ WDULKLQGH \D\OPODQDQ
3DUDVOQOQ .O\PHWLQL .RUXPD +DNNOQGD 6D\OOO .DUD!
LKUDFDWOQ YH G|YL] ND]JDQGOUOFO IDDOL\HWOHULQ ILQDQ
G|YL] NUHGLOHULQGH YDGH ubuw® DUDQPDPDVO RUWDOD
$%' 'RODUO +]JHULQGH ROPDVO uDUWO\OD 7<UNL\H GH
kulaQGOUOODELOPHVL KXVXVX KeNeP DOWOQD DOOQPOUWOU
+D]LUDQ G|QHPLQGHQ LWLEDUHQ D]DOPD\D EDUODPDVOC
D+OUO0OO+0Q \XUWLoL UXEHOHUH ND\PDVOQGD V]|] NRQXVX
GH+HUOHQGLU+BP HMWMUHG WD Q \O0OQOQ LNLQFL \DUOVO
NXOODQGOUOODQ <3 NUHGLOHU \DWD\ ELU VH\LU L]JOHPH\H

'I'YL]JH HQGHNVOL NUHGLOHU \OOVRQXQD J|UH 86' E
LWLEDUO\OD PLO\DU 7/ PLO\DU 86' VHYL\HVLQGH JH
Qs ROXUWXUPDNWDGOU 7RSODP NUHGLOHUGHQ GDKD
HQGHNVOL NUHGLOHULQ PLO\DU 7/YOLN NOVPO LVH

<3 NUHGLOHU LOH G|YL]H HQGHNVOL NUHGLOHU WRSO
ED]OQGD DUWDUDN XOPUGDULN @& T\¢3 YH G|YL]H HQ(
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WRSODPOQOQ WRSODP NUHGLOHY3Q,bikep Gant 2013 miBdu O\0 DO O V
fH \eNVHOPLUWLU

b) Takipteki Alacaklar
Krizi WDNLS HGHQ G|QHPGH HNRQRPLGH \DUuDQDQ FDQOL
\eNVHN RUDQOO XeéhtDJ|IMHUHMWMHQ GWDNLSWHNL DODFDNO

G|Q+GP RUDQODUOQGDNL DUWOuODUOQ GD \000 EDU
EOUDNWO+O YH EX H+LOLPLQ \OO0OQGD GD GHYDP HWWL
$UDOON LWLEDUO\OD PLO\DU 7/ LOH HQ \*NVH

DODFDNODU VRQUDVOQGD EDUOD\DQ Gele0 H-LOLPL QHWL
ODUW d§GH PLO\DU 7/ VHYL\HVLZQMN LBWH OH FOLGADN OD UG
D]DOOUWD DNWLIWHQ VLOLQHQ VDWOODQ WDNLSWHNL DOD
WXWXOGX+XQGD GDKL EDQNDFOOON VHNW|U+Q+Q WDNLS
J]JOHQPHNWHGLU

7DNLSWHNL DODFDNODU LOLQGH HQ \*NVHNkerSD\
NXUXPVDO WLFDUL NUHGLOHULQ sD\0 2% @ NUHGLOHU
\OOVRQX LOH NDUUOODUWOUDBOGO+O0QGD NXUXPVDO WLFDL
SXDQ G*GUHUNHQ WDNLSWHNL DODFDNODUGDNL SD\0 SX|
NUHGLOHUGHNL SD\O SXDQ DUWDUNHQ WDNLSWHNL DC
KUHGLOHULQ LVH WRSODP FDQOO NUHGLOHUGHNL SD\O GH=
SXDQ DUWPOuwOU

Grafik 8: 7TDNLSWHNL $ODFDNODUOQ *HOLULPL
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Takipteki Pv 1] C

o lo E ~ " E R]"Ju ~* R Kurumsal del §] <E ]<(

7DNLSWHNL DODFDNODUGDNL QHW GH=LILPOHYPLQ GRE
OoH\UH+LQGH YH \O0O0QOQ LON oH\UH+LQGH We+P NUHGL
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\00OQOQ LON OH\UH+*LQGH WDNLSWHNL DODFDNODUGTE
DIDOOuUOQ PLO\RQ 7/fVL .2%@ NUHGL O Hredil€i@enQ188 PLO\F
PLO\RQ 7/fVL NXUXPVDO WLFDUL NUHGLOHUGHQ YH PLC
ND\QDNODQPDNWDGOU $QO00ODQ G|QHPGH WDNLSWHNL NUH

2% @ NUHGLOHUL YH NXUXPVDO WLFDUL NUHGLOHU L\

(NLP 1GD fH NDGDU \eNVHOHQ WRSODP NUHGLO
DUGOQGDQ \DUDQDQ NUHGL DUWOUO YH WDNLSWHNL DODFI

LWLEDUO\OD f\H YH ODUW LWLEDUO\OD LVH \
tDNLEH G|Q<tu+«P RUDQOQGD J|]JOHQHQ GeG+li H+LOLPLQGH |
WDNLSWHNL DODFDNODUGDQ \DSOODQ WDKVLODWODU LOH
oONDUDOODQ VRUXQOX DODFDNODU QHWLFHVLQGH DNWLI NI
GH+HUOHQGLULOPHNWHGLU \O00O0 EDUOQGDQ LWLEDUH
VLOPH SROLWLNDODUOQOQ NUHGLOHULQ atkiBiNIGEpdarG | Qe teP
G+]H\LQGHGLU

Grafik9 7DNLEH '|Qeu«P 2UDQOQOQ *HOLUG™LPL
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m Kredile (- KurumsalfTicari Kredil

00<K 7 <E TDO -Bireysel Kredile Kurumse <K del s] <E < (

(NRQRPLN NUL]JLQ HWNLOHULQLQ HQ ID]OD J|]JOHQGL=L

LOH HQ \*NVHN WDNLEH G|Q+<G*P RUDQOQD VDKLS NUHG
konusu oran bireysel kredilerde %3,7, kurumsal/ticari kredilerde ise %2,6 seviyesindedir.

\OOVRQX LOH NDUUOGODUWOUOOGO+OQGD WeP NUHGL W

IDJOD D]JDOOU SXDQ LOH .2% g NUHGLOHULQGH J|JOHQPLAG)
%LUH\WVHO NUHGLOHURQDWONLEH\GQOYRIGRQGD LNH
JHULOH\HUHN ODUW LWLEDUO\OD RODUDN JHUOHN
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NUHGLOHULQ VHIJPHQWOHUL LWLEDUO\OD GH=+LUK®RILQH EDN
NDUWO DdaD MBMNQD U Gttt kredilerinde TWHQ f\H woédw NUH

1GDQ fD LKWde\Do INGUHHIGLOHWH YH 3GL+HU" NDWHJRUL)
kredilerde L V H TGHQ f\H JHULOHGTIBNLHHO B QP-HNRV RGDW O |
J]JOHQHQ G+G+0OHU HNRQRPLN NUL]JLQ KDQH KDONOQOQ KT
|GHPH SHUIRUPDQVO *]HULQGHNL ROXPVX] HWNLOHULQLQ D

ODUW G|QHPLQGH NUHGLOHULQ WDNLEH G|Q+G+P RU
LOH \DEDQkénh EDWEDQBRBHEDIUADH LNLQF L7 VNLULHHG BE@W«P RUD
|JTHO EDQNDODU JUXEXQGHBdD NNDFOXN @ Q @ N DYOD danse UO P ED

G*]H\LQGHGLU \OOVRQX LOH NDUuOODaMO&UOOGO
G|Qelu+P RUDQOIOGOLPIDOPBHIHQPHNWHGLU

%DQNDFOOON VHNW|UsQ+*Q $+XVWRV G|QHPLQGH(
VH\WUHWPHNWH RODQ WDNLSWHNL DODFDNODUD NDUubOOO!
VHYL\HVLQGHGLU 6|] NRQXVX RUDQOQ \eNVHNOL+L VHNW]|U
GH+HUOHQGLULOPHNWHGLU

'L+HU WDUDIWDQ 3%DQNDODUFD .UHGLOHULQ YH
%HOLUOHQPHVL YH %XQODU goLQ $\UOODFDN .DUGOOONC
<|QHWPHOLN WH Y H WDULKOHULQGH \DSOOD
V|JOHGPH NRUXOODUOQD ED+ODQDQ \HQLGHQ \DSOODQGO
NUHGLOHU WRSODPO O0DUW LWLEDUO\OD PLO\DU
GH+LULNOLNOHULQLQ X\JXODPD V<UHVLQLQ WDULKL
$UDOON G|QHPLQGH PLO\DU 7/ G¢]JH\LQGH EXOXQDQ V
LON oH\UH+LQGH GelG+0 H+LOLPL VHUJLOHGL=+L J|]JOHQPHNW
LWID SODQOQD ED+ODQDQ NUHGLOHULQ PLO\DU 7/9VL
WDNLSWHNL NUHGLOHUGHQ \HQLGHQ \DSOODQGOUPD\D NRQ

$\QO NDSVDPGD NUHGLVL \HQL V|]JOHGUPH NRGXOXQD ED-=
\HQL LWID SODQOQD ED+ODQDQ WRSODP P«uWHUL VD\OVO L

"'L+HU WeNHWLFL NUHGLOHULQGHNL DUWOU YH LWBVN.LE & Y@ Gile © HRIWDQ
LJOHQPHNWH RODQ ELU NOVOP ELUH\VHO. MRHXIFXQGIDQ 3 LSGIODW N B Y0
VHIPHQWLQH DNWDUOOPDVO HWNLOL ROPXUWXU
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Tablo10 .DUGOOON <|QHWPHOL+L '"H-LUGLNOLNOHUL .DSVDPOQGD <HQLGHQ

Mart 2011
(milyon TL) Tutar D°"s E]
Z V] vz %fov fEfo v Iz v] 78( Wo vfv Ro vv <E Jo E 6.948 508.12
vof <E Jo E v ~Z- 5.842 325.87

Takipteki Kredilerden (**) 1.104 182.25
—z vl]ovv A 75( Wo vfv Rovv<E Jo&, « f—v JIS Efo BbRE ]Jo G50
z v] ~,1oX <}"poo Efyv Ro v vU z v] v z %fo v fEfo v 7.470 563.18
C z vl 7S( Wo vfv Ro v v dl%o u <E ]
~Z+ ' ] ]u iX~ieX | %o ufv
~27Z« ' 11]u iX~feX | % ufv
~2727Z+ "' 1]u iX~ieX | %oe ufv

'L+HU WDUDIWDQ DQOODQ \|QHWPHOL+LQ JHOLFL «QF
QDNGL NUHGLOHU LoLQ D\UOODFDN JHQHO $NDO®ONOONOD L
LWLEDUO\OD WRSODP JHQHXONPUOBROD NO DN B QH WNIL WIR QXN
PDGGHQLQ X\JXODPD VeUHVL GH WDULKL LWLEDUO\C
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) OHQNXO 'H+HUOHU 3RUWI|\e

7«UN %DQNDFOOON 6HNW|U+Q+eQ PHQNXO GH+HUOHU SF
ND\QDN \DUDWPD YH NDU UHDOLRWWMRORGD ED+PDORMWDUDN

PLO\DU 7/ G+]H\LQH QFHHQARQUW|LQUHPGH YDGH\H NDGI
SRUWI|\GH VOQOIODQDQ PHQNXO GH+HUOHUGHNL D]DOOU
SRUWI|\GHNL D]D0OOuU PLO\DU 7/ G*]H\LQGHGLU *HUc¢
\DQVOWOODQ PHQNXO GH+HUOHUGH LVH PLO\DU 7/TfOLN
G|QHP GH+HUOHQGLULOGL+LQGH LVH WRSODP PHQNXO GH
J]JOHQLUNHQ VOQOIODQGOUOOGONODUO SRUWI|\OHU LWL
RODUDN YDGH\H NDGDU HOGH WXWXODFDWDWOQWOOD GKIx]K
SRUWI|\eQ SD\OQOQ DUWWO=+0 J|JOHQPHNWHGLU
Tablo11: OHQNXO 'H+HUOHULQ *HOLULPL

R]"Ju
. . Mart 10 E ofl i
& ofl 7i] Mart2010 & ofl Tii Mart 2011 Mart 11 Mart 11
(Milyon TL) Tutar |%Pay Tutarl % Pay* Tutarl % Pay* Tuta.l' % Hay* Tutlar % utaim | %
"E® R hCPuv R E & EIf ql«5508X D2yX ®R623 2K 6.884 14 8.517 B.1 1.894 18,6 1.633
A §fou ¢ , IfE D vipo R @0642068 54,9 160.743 583 186.469 %,8 181539 $52 20.7969|1 -4.929 -2,
s C < @& o dpySuo | DJUyD5.28&X 439 108.185 3943 94502 3p,8 88.497 1,8 -19.6882}18,-6.005 -6,
D vipo R Eo E d}%o0 uf 262.874 109 275551 140 287.855 1|00 278.554  [l00  3.003 | 1,1 0:89.3-3
Toplam Aktif 834.014 315 860.431 3p,0 1.006.671 128,6 G016 26,4 185.984 21|16 39.745

~Z+, @ ]® u vipo IfGu § PER pvuE - MWpd] %R QBoEE Jo D -v]v]vIS[( %}% o0 Eiyf Els Eu 15 ]EX

ODUW G|QHPL LWLEDUO\OD VHNW|U+Q WRSODP PHQN
KDJOU SRUWI|\GH VOQOIODQGOUOOOUNHQ YDGH\H NDGDU H
X\JXQ GH+HU IDUNO NDU ]DUDUD \DQVOWOODQ PHQNXO GH=+

Grafik10 OHQNXO 'H+HUOHULQ 3R Grafik1ll .DPX %®WBNX YH 0'& *HO
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\O00O0QOQ LON oH\UH+LQGH VHNW|U«Q WRSODP DNWL
GH+HUOHU SRUWI|\*Q*Q N*0*OPHVL PHQNXO GH+HUOHULQ E
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QHGHQ ROPXUWXU %X NDSVDPGD V|] NRQXVX RUDQGD 2FD
DIDOOUGU WUHQGL LQFHOHQHQ G|QHPGH KO]JODQPOUGU YH PHQ!
%26 f\D JHULOHPLGUWLU

%DQNDFOOON VHNW|U«Q+Q ODUW G|QHPL LWLEDUO\O
GH+HUOHULQ fX NDPX ERUo0ODQPD VHQHWOHULQGHQ
LVH KLVVH VHQHWOHUL \DWOUOP IRQODUO |]HO VHNW]|U VW
ERQRODU \DEDQFO |]JHO VHNW|U ERU0ODQPD VHQHWOHUL
outPDNWDGOU

ODUW LWLEDUO\OD PLO\DU 7/ RODUDN DoONOI
f« EDQNDODUOQ SRUWI|\*QGH EXOXQPDNWDGOU +D]LQt
JJUH \00O0Q LON «0 D\OQGD PLO\DU 7/YVL Lo ERU® PLO

PLO\DU 7/ QHW ERU0OODQPD JHUOHNOHGWLULOPLGWLU
VWRNXQGD D]DOPD ROPDPDVOQD UD+PHQ EDQNDODUOQ
GROD\OVO\OD NDPX ERUo VWRNXQXQ EDQNDODUFD ILQDQVH

BHNW|U+sQ PHQNXO GH+HU \DWOUOPODUOQORUWIIDIOGOD
JIVWHUPLGUWLU %XQD J|JUH EDQNDODUOQ SRUWI|\OHULQGH

LoL YH \XUW G O in@k\sdreti@léNin WOADHNU YD ¥ DW P D \ DN lolD @@l idv@ ©@ NDO/DY R ¢
\DSWOONGMHWOHQGLULOPHNWHGLU

Tablo 12: (PDQHW .O\PHWOHULQ YH OHQNXO 'H+HUOHULQ *HOLULPL

uv $ <fCu 80 EZ

ZUES]] zunES f| Toplam Emanet % MDC %
Milyon TL z o "] z o "]| Emanet MDC R]"] R]"]

Co°o|Tiii 65.601 35.174  100.774 274.706
Ekim 2010 66.263 36.47! 102.737 273.294 1,9 -0,9
< «fu T1i1 65.273 36.12. 101.397 282.200 -1,3 3,3
& ofl|Tiii 65.97] 37.71 103.687 287.855 2,3 2,
Ocak 2011 68.931 41.45 110.387 285.582 6,5 -0,8
bu § 1fiii 69.735 45.52 115.259 285.641 4.4 0,d
Mart 2011 71.626 49.88 121.511 278.554 54 -2,9

Z E}ulvo R GE

ODUW G|QHPL LWLEDUO\OD VHNW|UsQ WRSODP PHQN
EDQNDODUDOQ SRUWI|[\*QGH ROXS NDPX EDQNDODUO LOH

fD \eNVHOPHNWHGLU \O00OQOQ LON oH\UH+LQGH |]t
DIDOOUNHQ NDPSDEOQNDSXMDUDQROQWYPOUWOU $\QO0 G|QHPGH

8 +LVVH VHQHWOHUL YH \DWOUOP IRQODUO NDWOOOP SD\ODUD KDULo
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0,5 puan azalarak %7PBderilerNHQ GL+HU EDQND JUXSODUOQOQ VHNV
Ge]H\LQGHGLU

Grafik 12: % DQND *UXSODUGQD *|U}Grafik~13: ~OH~QNXO '"H+HUOHULQ .XO

'"H+HUOHU 'D+OO00OPO
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JQFHOHQHQVIBN@QHBEMH PHQNXO GH+HUOHU SRUWI|[\+Q*Q

NRQX HGLOPLUG fL LVH WHPLQDWD YHULOPLGWLU 5HSR
RODUDN UHSR\D NRQX HGLOHQ PHQNXO GH+HUOHULQ WRS
\OOVRIONED SXDQ DUWPOUWOU 7&0%TQLQ JRUXQOX NDUub
birlikte, bankalar artanN] RUXQOX NDUUOOON \eNePO+O«NOHULQLQ |QHH
LOOHPOHUL $3g NDSVDPOQGD 7&0% LOH \DSWONODUO UH

kapsamda UHSR LGOHPLQH NRQX PHQNXO GH+HUOHU \OoV
PLO\DU 7/ DUWPOU YH ODUW LWLEDUO\OD PLO\DU 7/
GH+HUOHULQ TL PLO\DU 7/ LVH VHUEHVW PHQNXO
menNXO GH+HUOHU \OOVRQXQD J|UH RUDQOQGD D]
WRSODP PHQNXO GH d&l UBXQLG k QR Wi LB D\ O

ODUW LWLEDUO\OD VHNW|UsQ WRSODP PHQNXO GH:=
SRUWI|\*Q fVLQLQ GH+LUNHQ IDL]OL TVLQLQ VDEI
3RUWI[\+Q fL LVH JHWLULVL IDL]JH GX\DUOO® ROPD\DQ
'H+L4UNHQ IDL]OL PHQNXO GH+HUOHULQ L UHIHUDQV W

e /,%259D HQGHNVOLGLU

Tablo 13: % DQND *UXSODUO %D]OQGD OHQNXO 'H+HUOHULQ )DL] <DSOVO

Mart 2010 E ofl Tiil Mart 2011

% R]”| v &|]ISabit Faizli Faizsiz R]”| v &|]$alit Faizli Faizsiz| R]”| v & Fabi Faizli Faizsiz
< up vl o Ef 66,7 32,9 0, 63,p 36J0 0|5 61,5 31,8
Plo vlo & 47,1 52,1 0, 47,0 52)8 02 51,5 48,3
z v f vl o E 38,4 60,9 0, 3944 599 07 43,8 5%,6
< olfvu A z §f[Efu X 358 62,3 1, 338 6413 1}9 34,7 61,3
< Sfofu vl o Gf 0,0 0,0 100, 0,9 0,0 100j0 0,0 q,0 10
dD"& vl o Ef 0,0 100,d 0, 0,0 100J0 0]0 0,0 100,0

vl fofl ~ IS, E] 53,9 45,] 1, 52,p 469 0[9 54,2 44,7
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GHNW|U*Q PHQNXO GH+HUOHULQLQ D+OUOONOO RUWDO
JeQ DUWDUDN J*Q RODUD N PHHRG N GPHHIGPNLX @/ LGH +$HUADAHIQ
D+OUOONOO RUWDODPD YDGHVL HQ IDJOD DUWDQ EDQND
JUXEXGXU 6|] NRQXVX DUWOUGOD |JHO EDQNDODU JUXEX 0D
vadest HQ X]XQ EDQND JUXEX ROPXUWXU

Tablo14: % DQND *UXSODUO %D]OQGD OHQNXO 'H+HUOHULQ 9DGH <DsOVO

oy & ofl Tij6 Mart 2010 & ofl Ti{i Mart2011
<upg vl o Ef 1.179 1.21 1.344 1.47
Pl o vlo & 1.169 1.28] 1.34B 1.54
z v vlo GE 819 983 1.266 1.30
< §fofu vl o Ef 354 42( 46 41
< olfvu A z 8fEfu Il o Ef 982 1.07( 978 1.04
dD”"& vl o Ef 227 141 354 37
E< />/< ~ <dPZm 1.141] 1.22% 1.32p 1.49
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d) Mevduat
\O00OQOQ LON oH\UH+LQGH SDVLI WRSODPO LoOLQGH
gerileyen mevduatEDQNDFOOON VHNW|U-+Q ofnayd HIBVAD ethieiedd. D\ Q D =+ (
Toplam PHY G XD W RUDQOQGartarak 0 PUW\DU TWLEDUO\OD
7/9\H \eNVHOPLGWLU

Grafik 14 dH\UHN '|QHPOHU gWLEDUO\OD 7RSODP OHYGXDWOQ *HOLUGULPL

4 N
700.000 617.037 629.341- 10%
564.508 573.019
600.000 + 534.286 + 8%
488.945 °14618 Bz
500.000 ~-454.599 467.130 467.613 : 5,7% ®
i | o
-
= 400.000
S, 300.000 .
s + 2%
200.000 +
1,5% 2,0%
100.000 -+ 0%
0 f f } } f } } } f -2%
Ara.08 Mar.09 Haz.0r Eyl.0¢ Ara0¢ Mar.1C Haz.ll Eyl.10 Ara.l0 Mar.11
Toplam Mevduat a » ESf" KE
o J

MHYGXDW DUW O t010@QQQ Q Ownneokdylidtrhedingd@®Hnevduat
DUWOUDOQDOQ fH JHULOHPHVL \O00O VRQ OoHNUHNWH
ROPXUWXU 73 PHYGXDW DUWOU KOT®QRQX\D®YD INCDOURIDDVGID N V
PHYGXDWOQ YDGH \DSOVOQiha JjitohHV LDWN B0 o000 WROQPDD NR E
PDOL\HWLQLQ DUWPDVOQGDQ ND\GIDNAIONG BB [G-mHEBUWBWHQ G
WRSODP PHVGRDWQOQGD PLO\DU 7/ DUWWO=+0 J|U<OPH

Grafik 1£&: dH\UHN '"|QHEDUO\OD 73 YH <3 OHY
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\O0OOQOQ LOMR nedduaH +L®GE\DU 86'fVL WLFDUL PHYG.
ROPDN «]J]HUH R.0\DUVBBOUWOU <OO@OIN HE DO H@G M L Q
73 PHYGHAOAWRQODQOQGD <BL e NG R%H WRWD QO QG D PLO
86' DUWWO=+O JJU-OPHNWHGLU

Grafik16: '7+ YH .XUODUOQ *HOLULPL

[ I
135 1,65

10 J\,/""\/M‘—-\ /\/\/\/*\_J"’A"\V\ 100
125 NN Al 1,55

@ i N\JW ‘v f‘<,) ,
5 120 N \_/\,\‘\ 1,50
= 115 f \/ AN A 1,45
110 VIW_\\_, 1,40
105 1,35
O O .0 O O O O O O DD BN NN
B A A8 A8 AT S B 4P 4P A8 ST T T P T S S S S
of o o oV WP o oF af ot ot oF oF oF of b of of of o

NN U U U C SN M- SR NN M N N M S NN E A M\ N N

===YP Mevduat =—=USDd> <pEMd ~"

TP-<3 PHYGXDWWD J|U+OHQ VRXGEROQKVXQIBPYIWPNRUODUC
G|QHPOHUGH 7/ PHYGXDPOWOPH 'GHYQDPUWNXUODUOQOQ DUWW
'7+90DUOQO NDSDWDUDN 7/ PHYGXDWD \[QHOPH UGHNOLC
JIVWHUPHNWHGLU

Tablo15 %DQND *UXSODUO sWLEDUO\OD OHYGXDWOQ *HOLUGLPL

)7b7D
& ofl il Mart 2011 U @
TP YP Toplam TP YP Toplam TP YP Toplam
(Milyon TL) | (Milyon USD)| (Milyon TL) [ (Milyon TL) | (Milyon USD)| (Milyon TL) | (Milyon TL) | (Milyon USD)| (Milyon TL) TP YP Toplam

< up vl o Ef 172.794 30.46[1L 219.599 173.672 29.961L 219.661 877 -500 62| 0,5 -1,4 0,0
Pi o vl o E 188.825 67.566 291.958 192.94 72.918 304.408 4.116 5.35. 12.45(Q 2,2 7.9 4,3
z v f vl o E 49.744 14.674 72.359 49.840 14.05p 71.504 95| -624 -854 0,2 -4, -1,2|
< §fofu vl o CEff 22.119 7.107 33.089 22.639 7.177 33.734 520 71 647| 2,3 1,4 2,0
dD"& vl o Ef 17| 10 32| 17| 19 31 0 0 0 -0,8 -1,4 -0,9

E< />/< " <dHZn#33.501 119.818 617.037 439.108 124.116 629341 5608 9}.29 12.304 il 3,6 2,
ZzW u A p § 8§us Ef Z » %o viEI|vEZEEZSMV] hiv JoP] IpEP + » ofvuf’$FEX

\O0O0QOQ LONDBHRhRKaL QrGod haricindeki banka gD U O QO Q
WDPDPOQOQ PHY&XPWDF O BDRINDMO®DW JUXEXQGDNL PHYGXD
JUXEXQGDNL \eNVHN W XWBHOEan VG X DWW EDUW O O WO DLKL |
|]JHO EDQNDODU JUXEXQGD \HU ID@H @ LU O N G(MHRVAR R W RILDOINBE

°6|] NROXVXJERRODUOQOQ PHYGXDW WRSODPOQOOLQEHOBMKID@ LON o
HWNLVLQL J|UrdiEd BaRKIN QL PIHY GXDWOQOQ \OOVRQXQGD \DFPIQFO EDQ
\HULQH |JHO EDQNDODU JUXEX P H Ye&xXdkatin¥rRXS G R B ¥ R®DN DDED Q& O PEODVGN D
PHYGXDW WRSODPOQOQ \O0d LON OoBWURELQEHD ED@RND@HDW GD XE X
WRSODPOQOQ RUDQOQGD PLO\DU 7/ DUWWO=+0 JJU-OPHNWHGLU
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\O0OOQOQ LON oH\UH+LQGH WDVDUUXI PHYGXDWOQ(
SXDQ YH GL+HU PHYGXDWOQ sD\O SXDQ DUWDUNHQ WL
NDWOOOP IRQODUOQOQ SD\O GH+LUPHPLGUWLU

80%
70%
60%
50%

Grafik 177 OHYGXDWOQ 7-UOHUL sWLEDUO\OD 'D+O00OPO
40%
30%

4 I
20%

100% - 9,4% 10,0%
1
---------------II----I-I- 5,4%
. ; 29,3%
] , 3%
10% A
A N

90%
0% -
B7DVDUUXI C B Ticari Mevduat O.DWOOOI B'L+HU OH"

73 WDVDUUXI PHYXGRDWOQ LON oH\UH+LQGH RUDQO
DUWDUDN PI<G\DUDVDUHXI dRHYGRDW@OQGDNn USDPLO\R
DUWDUDN PLO\DU 86$YOK \GNYHPRIGRH mevdudt RUDQOQGD

PLO\DU 7/ D]DODUDN P LY® \ibdd nfeVfiiat JH UROBHQ® @ GD

PLO\DU 86' DUWDUDN PLO\DU 86'f\H \eNVHOPLUWLU

Grafik 18: 7TDVDUUXI OHYGXDWO LOH 7LFDUL OHYGXDWOQ *HOLUGULPL

\O00OQOQ LON oH\UH+LQGHNL 73 PHYGXDW DUWOUOQ
DUWOUOQGD LVH <3 WLFDUL PHYGXDW EHOLUOH\LFL ROPX0)\
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\O00O0QOQ LON3 oD WH-Q QEBOHIRIGO DLU(%2,3) artarak 22,6
PLO\DU WI\NDWOOO&# IR@POQDWIY 86" DUWDUDN PLO\I
\eNVHOPLUWLU ODUW G | Qeduatd @ L E D 1«0 WDV V&S P DIRQ O
ROXUPDNWDGOU

%LOLQGL+L «]J]HUH 7&008 24 Oy D@ 193 Mart 201% tarihli
KararlarO LOH \«]GH RODQ 7+«UN OLUDVO JRUXQOX NDUuUOGOON
IDUNOOODUWO U PD BuRkarxia®QJ LEMDPQN WWEDOON VLVWHPLQGH N
X]DWOOPDVO \ROX\OD YDGH X\XPVX]OX+XQXQ D]DOWOOPD
GH+HUOHQGLULOPHNWHGLU

Tablo 16: TP Mevduatd @DGH <DSOVOQOQ *HOLULPL

E ofl Tiil Mart 2011 R]"]u
Tutar *}JEpvVOU Tutar e}JEpvop 4 Tutar

S deE° (Milyon TL)|  Pay (%) KE vf 9 (Milyon TL) Pay (%) K@E vf 9 | (MilyonTL) (%)
Vadesiz Mevduat 98.254 15, 6,p 98.288 14,6 12,0 36
1 aya kadar vadeli mevduat (1 ay dahil) 160.602 26, 6,0 136.319 21,7 1p,0 -24.p83
iri C @& «f A oJ]uApus~i ¢ Zlo- 306.561 49,y 6,0 328.118 53,1 D,0 21.551
iro ¢ @ «fA oJ]uApus-~o ¢ 2Zlo 25.573 4, 6.p 33.746 g4 1.0 8.153 3
orii ¢ E fA o]J]uAps~il C Z]de 9.447 1, 6, 10.986 147 4.0 1.539 1l
i Cfo A i Cfo v pilpv A o]l u A pu § 16.596 2, 6.p 21.905 35 40 5.409 3
TOPLAM 617.037 100,p 629.341 104,0 12.304
~Ze d D [v]v 16 K | 1iii 8§ E]Zo] ~uGCPBbiiui Ep w] idibul E Ef pGC G@®uvo]E® WM bE vo EFf FEX

78&0%TQLQ JRUXQOX NDUUGOOON RUDQO,DUO QDOIOMLAIMN LLAD T
oH\UHIP@&w®uaOQ YDGH GD+OO0OO0OPOQFHOH@GH N L QHBMN LWIDLG H V L
SD\OQGD |QHPOL RUDQGD GH=+LUGLNOLN ayhHKddaH W@ TP HGL + L
PHYGXDWOQ WRSODP 73 RRBY®X Danerken| QI &N L D@ ENledn
S D\O2xr(@n, 3-6 ayD U Raddlilerin S D\ O1@B®@an, 6- D\ Dhbelll&@in SD\OQOQ
0,2 puan, 1\O O YH <] Hedih SYCD GEB®@N y NV H QIGU <@ P H MHHeGL TP
vadeli mevduaW D |[JHOOLNOH D\D NDGDU YBGHORIEGE®ELAL PQDNDG I
7/ JRUXQOX NDUUOOON RUDQODUOQO PHYGXDW YH ND\
IDUNOOODUWOUPDVOQOQ 7+UN %DQNDFOOON 6HNW|U*QGH
vOQOUOO GD ROVD X|DWBVWEPAAWBReDODGO+0Q0

1°.DUDuc:)Q X\JXODPD WDULKL 2FDN TGLU
11.DUDUQQ X\JXODPD WDULKL UXEDW fTGLU
2 pububdQ X\IJXODPD WDULKL 1LVDQ 1GLU

** Son olarak 21 Nisan 2011 tarihli kararifee UN. OLUDV O ]R U X\@@O NBOULDD ©  NRRKXR@E NDU
da mevduaOv@de\DSOVOQD J|UH IDUNOOODUWOUOOPOUWOU
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Tablo17: <XUW 'Ou® uXEHOHU 1H]GLQGH 7RSODQDQ OHYGXDW

R]"JuZZ ~9.
. . Toplam | Toplam Mevduat|
TP (Milyon TL)[ YP* (Milyon USD)(Minon |l 7]v 119 TP YP TOPLAM

E ofl Tijd 16.996 11.256 33.736 6|6
Mart 2010 18.738 10.93)7 35.316 q,6 10,3 -8
Haziran 2010 20.6113 12.795 40.748 7,2 10,0 17,0
Co°%o Tif 23.462 12.65% 41.7209 713 13,8 -11 y
E ofl Tiii 27.110 13.06% 47.198 716 15,5 3.2 1
Mart 2011 16.392 10.300 32.216 9,1 -39,5 -20,2 -3
ZzZW u A g §3us o Ef Z « %o dIEIW]oPIO]SE@E]ZS| ofvuf"$fEX

77 R]’]u ]E ,v I] CE Il ,vu PSEXZ * %0 vuf”

<XUWGOUO G4XEHOHU QH]GLQGH WRSODQDQ PHYGXDW

RUDQOQGD PLO\DU 7/ D]DODUDN PLO\DU 7/Y\H JHUL
0 X E He®i HrevduD W O Q L %DKUH\Q Y¥YMKRDBWDYBHDONHU RWDU
WRSODQOUNHQ O0DUW G|QHPLQGH V|] NR@X20XL RUDQ

LWLEDUO\OD WRSODP PHYGXDWOQ deki fiev@uat Bedil¥miesindel D Q \X L
%DKUH\QYGHNL GXEHOHUFH WRSODQDQ PHYGXDW/Q®R E|OJF
RUDQOQGD DPROPMDW @/EHOLUOH\LFL ROPXUWXU
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e) 6HQGLNDV\RQ YH 6HNULWL]DV\RQ .UHGLOHUL
6HNW|U«Q \ XUWGOUOQGDQ WHPLQ HWWL+L VHQGLNDV\R
\O0OQOQ LON OH\UH+LQGH RUDQOQGD PLO\RQ 8

\eNVHOPLUWLU 2 Q F evdu® N @ N &9yoi RrEidHierindeki anapara taksit
|GHPHOHUL QHGH®LRIH 86'TOLN D]DOOG Jddydm Hiddded G LUNH Q
\DNODuUON PLO\DU 86' DuwPOuwoOU

Tablo18 6HQGLNDV\RQ YH 6HNeULWL]DV\RQ .UHGLOHULQLQ *HOLULPL

E ofl fliMart2010| & ofl iiMart2011
AV ]l eCIvTA ICE]E]] +Clv <E Jo ®]Z +DIGHC}v 19324 23441 241
ANVXTAIX<E Jo E]IzpES f°fv vor Ro v20,48}vo EVH ~ 28,4 27,
AVXTAIX<E Jo E]JId}%o uz v fEK Cv IB7E ~9+39 4,1 4,1

Jov Av]l +CIVA TolEHE]SLE @ Jvf&E X
272zZpES f7fv v IE JU U A p $U E %}U I EQ}E IEVI|EJAIG IPEFSYI]CIv | Ev [3V G B UHEX » Ro -

ZzpEs$ f"fv v § ulv

ODUW LWLEDUO\OD EDQNDFOOON VHNW|U*Q*Q \XUW
VHN.ULWINDMEGR@HUL \XUWGOuUOQGDQ VD+ODQDQ IRQOD!
ND\QDNODUOBQ fLQL ROXUWXUPDNWDGOU

ODUW G|QHPLQGH
NUHGLOHULQLQ Tvo

PLO\DU 86' WXWDUOQGDNL V
PLO\DU 86" YDGHOLGLU

Tablo 19:<XUWGOUOQGDQ 7HPLQ (GLOHQ 6HQGLNDVVRQ YH 6HN+ULWL]DV\RQ

(Milyon USD) Sendikasyon| A~ I1°@E ]8]I [+ C yhoplam % Pay
Nisan 2011 1.454 344 1.798 7,46
D Cfe T]ii 2.186 217 2.397 9,94
Haziran 2011 11p 144 25%9 1,07
Temmuz 201} 62p 192 808 3,35
Rpues8}e qiii 606 202 809 3,35
Co°o Jiii 2.904 22( 3.124 12,96
Ekim 2011 1.96p 199 2.1%9 8,96
< ofu Tifii 0 217 217 0,90
E ofl Tiii 2.158] 151 2.309 9,58
Tiii zfof d} %o 0| u 12.008] 1.87( 13.87p 57,58
2012 3.294 2.182 5.478 22,73
2013 0 2.009 2.00B 8,31
2014 0 1.143 1.14p 4,74
2015 0 613 613 2,54
2016 0 504 50% 2,10
2017 0 301 301 1,25
2018 0 94 94 0,39
2019 0 21 21 0,09
2020 0 21 21 0,09
2021 0 21 21 0,09
2022 0 27 27 0,11
Toplam 15.304 8.80]L 24.1Q5 100,

% Pay 63,4 36,5[L 100,90
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<OOOON ED]GP ODGMW-HUOHQGLULOGL=+LQpl&n FEIDQNDFO
PLO\DU 86" VHQGLNDV\RQ NUHGLVL JHWBSD| &K BdAdikasy@dS D UNH
NUHGLVL WHPLQ HWPLUWLU B6HQGLNDV\RQ NUHGLOHULQ
JHUOHNOHUGPLGWLU

. UHVHO NUL]JLQ GHULQOHUWL=L (\0+O G|QHPL |C
NUHGLOHULQLQ IDL] RUDQODUO® /LERU LOD /LERU DU
NUHGLOHULQ IDL] RUDQODUO® /LERU LOD /LERU Ge]H\O]

VeUHoOWH /LERU IDL] RUDQODUOQGDNL JHULOHPH 3VSUHDC
HWNLVLQL D]DOWPOBEDQWDOGZWED WDUDOWD@OQ LON oH\UF
NUHGLOHULQ IDL]OHUL JHQHO RODUDN 86' GLOLPOHUL L

(XULERU G*]H\OHULQGH JHUOHNOHUPLUWLU

\O00O0QOQ LON OH\UH+LQGH PLO\DU 86'f\H XOD
VHN*ULWL]DV\RQ NUHGLOHULQLQ |QHPOL%I6)) ABDUBO oQJIL
milyar USD-%19,2), Almanya (2,6 milyar USD- &D\PDQ $GDODUO - PLO\]

%7,1), Hollanda (1,5 milyar USD-%6,1) ve Fransa (1 milyar USD-%4,3) merkezli finans
kXUXOXuODUOQGDQ WHPLQ HGLOPLUWLU
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) gIND\QDNODU YH 6HUPD\H <HWHUOLOL=+L

%DQNDFOOON VHNW|U+*Q+Q |IND\QDNODUO \O000QOC
PLO\DU 7/ RODUDN JHUOHNOHUPLUWLU %X G|QHPGH NDUO
J|]JOHQHQ fOLN YH PHQNXO GH+HUOHU GH+HUOHPH IDU

D]IDOOUODU QHGHQL\OH |[IND\QDNODUOQ D989 ge®idd@QO WR
NDOPOuwOU

Tablo20 g]ND\QDN 8QVXUODUOQOQ *HOLULPL

)7b7D ~9.
(Milyon TL) E ofl 7fiiMart 2010 | & ofl 7] iMart 2011 | Mar.10-Mar.11] Ara.10-Mar.1}
P vule » EGu C 42.542 44.45p 47.937 48.554 2
z I 1 o &E 59.473 66.088 72.2110 87.489 32,4 2
P vu]”~ ®u G v(o *C}v {l o3u & CEIf 0 q q 1
AN 18 <fQu § z v] v R Eo (u &1E3IDP Ef 1.25 1.420 1.630 29,7 1
D vipo R E&o & R Eo u |& E4O5Tf 5.680 8.445 5.904 39 -3
WV u < Ef ~» E Efe 20.187 6.299 22.119 5.4p6 -13,2
' u]” zfoo E < Ef ~« E Ef -17.499 -7.01p -17.646 -14.088 10,2 -]
dKW> D Pe< zZE <> Z 110.887 116.77[L 134.545 135.415 1p,6
\O00QOQ LON HDBDOQUWH:ADN GHRS®DP PLO\RQ 7/ WXV

VHUPD\H DUWOGO JHUOHNOHUWLULOPLGWLU 6|]] NRQXVX D
ND\QDNODUGDQ VvVD+-ODQPOuUwWOU

OHQNXO GH+HUOHU GH+HUOHPH IDUN @dnehO%3B,D \ ¢
RUDQOQGDNLYDWDOPI\D KD]JOU PHQNXO GH+HUOHULQ
ND\QDNODQPDNWDGOU 6DWOOPD\D KD]JOU PHQNXO GH+HUO

RUDQOQGD PL O\ DWR B/0 ODF DFOHQUN\NHIR G HHEDHUUNSOHDUW G®I6 K
LOoLQGHNL sD\O GD fGHQ O0DUW LWLEDUO\OD q
GH+HUOHPH IDUNODUOQOQ GL+HU ELOHUHQOHULQGHQ ROD!
HGLOHQ RUWDNOONODUD LOLUNLQ GH+HUOHPH IDUNODUO L

6HNW|VHQYPD\H \HWHUOLOL+L UIDMRVIXHIQXIQOHHQ JU
YHULOPHNWHGLU ODUW G|QBRODQPEBD NHNWIHND BaPTLVIM L L
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Grafik19 6 HUPD\H <HWHUOLOL<+L 5DV\RVX
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KoQVROLGH ROPD\DQ VHUPD\H \HWHUOLOL+L UDV\RODU
LQFHOHQGL+-LQGH \00H6Q LON oHAWHURDGH VWWWHEDQOD+LUN
DIDOOG J|JOHQPHNWHGLU g]J]ND\QDN D+OUOONOO IDDOL\H
\HWHUOLOL+L UDV\RVX LOH oDOOUDQ NDONOQPD YH \DWOL
ED]GD KHP GH \OOOQOQ LON OH\UH+LQGH 6<51VL HQ
EDQNDODUGOU *UXS YH VHNW|U ED]OQGDNL 6«umuD]DOOIC
JHOLUPH\H UD+PHQ DUWDQ NUHGL NXOODQGOUOPO HWNLOL

Tablo21 % DQND *UXSODUO %D](N)QGD 6HUPD\H <HWHUOLOL=+L 5DV\RVX
Fark (Puan)

(%) & ofl 7]i Mart 2010 & ofl T]iiMart 2011 | Mar.10-Mar.13 Ara.10-Mar.1
< olfvu A z $fEful vl o6EX] 61,20 58,85 56,51 -4,69 -2,14
dD"& vl o CEf 47,29 59,68 53,q1 54,44 -5,19 1,43

vl fofl » 1§, E®° 20,64 19,9% 18,97 17,98 -1,97 -0,99
Pio vlo & 19,64 18,89 18,41 16,96 -1,93 -1,25
z v vlo G 18,76 18,18 17,34 16,65 -1,48 -0,69
< upg vl o Ef 18,40 17,99 16,14 16,16 -1,80 -0,54
< §fofu vl o Ef 15,27 14,9E 15,47 14,65 -0,29 -0,42

6HNW|U.Q VHUPD\H
YHULOPHNWHGLU

\HWHUOLOL+L UDV\RVXQXQ ELOHU
<DVDO |[IND\QD=-0Q WHPHO XQVXUX RODQ

RUDQOQGD ULVN D+OUOONOO YDUOONODUOQ HVDV EHOLL
G|QHPGH RUD QI Q P mNwWMEILD 6HUPD\H \HWHUOLOL=L
ROXUWXUDQ ULVN D+OUOONOO YDUOONODUOQ GL+HU XQVXI

“706) %DQNDODUO KDULo
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\O00O0Q NDU WXWDUODUO *]HULQGHQ KHVDSODQDQ RSHUDV\
%X JHOLUPHOHU QHWLFHVLQGH VHNW|U«Q VHUPIDueh \HWHUC
DIDoPOuUWOU

Tablo22 6HUPD\H <HWHUOLOL+L 5DV\RVXQXQ %LOHUHQOHUL

FARK (%)
(Milyon TL) E ofl |Madt 2010 €& ofl jiMart 2010 |Mar.10-Mar.1JAra.10-Mar.11
Ana Sermaye 104.193 109.1p5 123.610 127653 7,0
< §If ~ EBu C 12.397 12.763 14.496 13.849 8,5 -4
m°v ° <pu” | ~ Eu C 0 0 0 -
Sermaye 116.58p 121.868 138.1p7 141.502 16,1
NEu C Vv 7v]E]o v| R I202E ~134] 54y 1.252 -6|7 128
Pil Cv | 115.297 120.525 137.540 140.250 16,4
Kredi Riskine Esas Tutar 463.810 491|661 607.390 68[L.25 32,5 7,4
Piyasa Riskine Esas Tutar 24699 27583 32.711 3p.732 9| 25 6,2
Operasyonel Riske Esas Tutar 705570 84.975 84.975 P3.99 10,6 10,6
NEuUu C z S Eo]o]R] kg *C2062~9+ 19,9 18,9y 17,98 -1,68* -0,9

722" EuC z3§ E0Jo]R] Z *C}epu—\E ] J(R]”]J0%] & EX

7«UN %DQNDFOOON 6HNW |U UMW R VX DRI TH LHWN DO LY@ ©|
YH . XUXPXPX]FD X\UJXODQPDNWD BOBQLQLTO RN GHNEHD ¢BVIR

LWLED8RUODWUDN JHUOHNOHGUPLGWLU

$\UuOPmMD VHUPD\HQLQ |IND\QDNODUOQ TLQL ROXUGW X
|[IND\QD+0Q0Q QLWHOL+LQLQ \*NVHN ROGX+XQX GL+HU LI
unsulDUGDQ ROXUWX+XQX JIVWHUPHNWHGLU
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4. kUOOOON

%DQNDFOOON VHNW|Us G|QHP QHW NkU®&tan|@idyelL \00O0
SL\DVDVO LUOHP NDUODUO ¥Heltlb ajalsh®et GaizldgedlerideOvd brtdn N D U ( (
IDL] GOudO JLGHUOHUH ED+0O RODUDN PLO\RQ 7/ D
PLO\RQ 7/7\H JHULOHPLUWLU %XerGdlQeHeRiBrHfaizPgeli@dvindeki G H + H U
D]DA@MHW IDL] PDUMOQGNRW ®OD ®™BPI0 (IvHOgdDrll hktiftekdedy D U D | W D
hacim DUWOUO\OD QHW IDL] JHOLUOHULQGHNL D]JpDO0Ou NDUUGO
IDDOL\HW J|VWHUEHQQLENXND®EB® VRQ ELgHUGE R O.N U@ |LQINPLC

Tablo23 %DQNDFOOON 6HNW|Us .DUGOODUWOUPDOO *HOLU 7DEORVX
d}% o0 u ' o]

Mart R]”]u %
Fark
(Milyon TL) 2010 2011 Tutar % 2010 201fPuan
Toplam Faiz Gelirleri 19.579 19.2p5 -285 -1,94 731 706 -2,5
<E Jo & v ofvv & ]Jlo  11.387| 12.44Q 1.052 9,p 425 455 3

D vipo R EGo E v ofv v| &7220|E 6.030 -1.190 -16,4 27,0 22,1 -49
vioE vVA WE WX afv 61&| ]lo28B| -252 -49,31 1,9 09 -10

IR GE 460 565 105 229 1,7 21 0,
Toplam Faiz Giderleri 8.971 10.1#5 1.174 3,1 335 37,1

Mevduata Verilen Faizler 7.241 8.111 870 12,0 27,07 29 2,7

Bankalara Verilen Faizler 792 1.021 228 288 30 308

Z %} 770 uo E]v s EJo v|& |8H/|E 821 17 21 30 30 0,

IR & 134 193 59 431 05 07 0,

[« Ed & 7' >727 ~'7 Z7- 10.608| 9.149 -1.459 -13,4 39,6 335 -6,1

d1]%% 1] o lo & Pl o WE}A]ICI02h 1.054 -447 291 56 39 -17
/1« WZKSXAKEZ ~/ E d & 7+ ' p7®106\'7 8094 -1.012  -11,]1 340 296 -44

d}%o u & ]1 f"f "' o]CEo & 5.843 6.614 771 13,2 21,8 24,2 2

vl fofl ,]Jlu 3 ' 0]CEo E] A 34|+ C3.898 E 458 13,3 12,8 143 1

I8]( « 8f" <1 v o Ef 100 173 73 731 04 06 0,

IR & 2.302 2.542] 240 104 86 93 0]

d}%o0 u & ]I f"f'] Eo E 7.443 8.499 1.056 14p 278 31,1 3
Personel Giderleri 2.7%1 3.047 296 10,8 10,3 11,2
Provizyonlar 1.168 1.444 282 242 43 53

IR & 3.530 4.008 478 135 13,2 14,7 1

/I« Ed & 7+ [bl"'>7Z ~'7 Z -1.601 -1.884 -284 -l -6,0 -6,9 -0,9

/se dKW> D 7) Z & 7+ /bl ' >XI|'7326| ~i=684 359 1106 12 25 1
ir " ®u C WI]C « +f 770 uo (E] <6%Hf ~+86H Elfs64E §+ | -26 32 58

ir <ul]C} < E&f ~« & Efe ~E £022 -162( -1.183 -l 38 -0,6 -4/4
ir Ko P v°e3° ' 0]J]CEo E ~'] [Eo EO| ~E -82 -22 -1 00 -01 -0
Se s Z2'7T PE "7 < Z ~e¢ Z Ze ~|/=77834]s+ 6.894 -937 -12,4 29,2 25,2 -4,0
Vergi Provizyonu 1.532 1.427 -104 -6,4 57 52 -05
PE DEd< Z/ ~« Z Z/- 6.299 5.464 -833 -13,4 235 20,0 -35
Faiz Gelirleri/Faiz Giderleri % 218,2 190, -28,1
& 11 f'f' o]@Eo EI& ]I f'f'] |Eo/8E|l 9 77,8 -0,7
& ]1 f'f ' o]CEo EI& ]I f"f '] | E084B| 97 86,2 1,8
& ]l f°f' o]Eo EI& ]I f"f '] | Eo7i®| 97 76,8 5,6

Nott TR & (]I f"f P o]J]Eo EU (VPI +J"Z P %JcEurPy ® 3 R Eo E] °I
R Eo v JE]Jou]"S]EX

Z ]JR & (]l f"fP o] EIP] o E Z]Jo Jou]”8]EX

272 d 11%8 1] o 1o & ,l 0 % E}AIICPva]lEIP]IR Go(E Z]Jo Joul”s]
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gQFHNL \000Q D\QODE ] QHIMLLQHO H ULH G H PLO\RQ
JLGHUOHULQGH PLO\RQ 7/ RUDBX QG @REHPUWOU
kredilerden elde edilen faiz gelirlei KDFLP DUWOUOQOQ GD NDWNOVO\OD
Ancak 1.190 milyon TL azalammenkul G H{ektlen elde edilen faiz gelirleri ile
EDQNDODUGDQ YH SDUD SL\DVDODUOQGZ5Q niyorGH T®GNOHQ
DJDoOu ELU \OOOON G|QHPGH WRSODP IDL] JHOLUOHULQL
mevduata verilen faizlerdeki 870 milyon TLY O\eNbankalara verilen faizlerdeki 228
PLO\RQ 7/YOLN DUWOUG QHW IDL] JHOL U@HHY39Qniyn [TRFHNL \C
JHULOHPHVLQH \RO DoP O wadéye kadal élde\ tDtGlanak NV KE T HeP KailH
GH+HUOHUGHQ HOGH HGLOHQ IDL] JHOKHPHWH KIDHRPIM]PDA
nedeniyle 809 milyon TL gerilerken, ticari menk@H +FHRIUW | [\e DUWPPNé@&@D NDUUG
RUDQODUOQGDNL DIDOOG YH 7h)(¥HHHNREHNYDW O RKD@N XAV |
SRUWI|\GHQ HOGH HGLOHQ IDL] JHOLUOHULQGH PLO\RQ 7

7RSODP JHOLUGHNL DUWOUOD ELUOLNWH EX G|QHPGH

SXDQ D]DODUDN f\D JHULOHUNHQ IDL] JLGHUOHULQ
DuwoOuoD fH \eNVHOPLGWLU gWH \DQGDQ \O00odQG
NDWOQGDQ ID]JOD 0DU JHUOHNOHUGHQ IDL] JHOLUOF
ODUW TGH Ge]H\LQH JHULOHPLGWLU

Grafik20 73 .UHGL YH OHYGXDW )DL] 2UDQODUO

D\OON 7h)( EHNOHQWLVL LOH PHYGXDW IDL] RUDQ
PHYGXDW RUDQODUOQGD EX RUWDPGD DuD=0 \T&iPs ELU H
HGHQ G|QHPGH PHYFXW G4DUWODUOQ GHYDP HGHFH=+L Y]
L\LOHUPHQLQ G|QHP QHW NDUO®QD RODQ ROXPOX NDWNO\
PDUMODUGDNL JHULOHPHQLQ J|UHFH KO] ND\EHWPHVL LOH
GXUD+DQ ELU NDUOOOON VH\UL L]JOHQHFH=+L GH+*HUOHQGLU
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g]OH\HQ JUBNONWOHQGDQ LWLEDUHQ &HWN DE@@MNPND MBI N W
LWLEDIkids$@ DNkU WXOWBUOOOONODQGOUOOPOVe RAIBYBDN QHW
VRQUDVO QHW IDL] JHOLUOHUL QWHU DWDPDOWEDG DNWLIOHUH

Grafik 21: .DUOOOON *|VWHUJHOHUL

4 2\
7,5 -

6,0

4,5 1

(%)
Milyon TL

3,0 A

1,5 A

0,0

S P e e E

S T T T T T T S S S S S SRR

) N Q ) Q N o Q O o » » » »
S 8 S S S S S FTYFE SO N O
N G R R G R S R I SORCAN G S R A R G R S

EEEm Cofl ES < E~ —e—E §&]'0]E] | I5](0 E KEZfoaflef 1§ —B— WEIAXAIVE +f E § & ]I ' 0]E] | 065](ea KIE S ¢
o J

\O00O EDUOQGDQ LWLEDUH @zalatd |JHANP GJ,0 W PNODQUTIRVQL E
OH\WUH+LQGH ELU |QFHNL oH\U®G 8 QX)) QHL D NWEHHINAAHND GAHX W T
WHPHWWe+ JHOLUOHUL YH NDPEL\R ]DUDUOQGDNL D]D0OOU
GH+HULQLQ ¢]HULQGH JHUOHNOHUGPLGUWLU 'L+HU WDUDIW
etmektedir. NitekimQHW 1DL] PDUM 0%306Dile 209\OPEH EDUOQGDQ EX \I

GeU*N VHYL\HVLQH JHULOHPLUWLU \OOOQGD OH\UHN G|
PDUMOQGDNL D]DOOUDOQ \O0OQHQ LON oH\UH+EQGH FL
Provizyon VRQUDVO QHida dALHQPBUKN VHYL\H LOH ODUMW

gHUOHNOHUPLOWLU 'L+HU WDUDIWDQ QHW IDL] PDUMO Y
\OOOONODOGHNWDLAHIG DoOVOQGDQ EDNOOGO+OQGD O0DUW
UXEDW G H + H hirOnikta IMUHWIWWOH O EHOLUOHQPLUWLU

®oX GeleGWH DNWLI RUWDODPDVO KHVDSODPDN®RIG\DL VEX B XIOP DAOWMDGEEX
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Grafik22: 7THPHO .DUOOOON 9HULOHUL dH\UHN '|QHPOHU gWLEDUO\OD

'«GHQ IDL] RUDQODUOQD ED+0OO RODUDN \O0O ER\XC
PHYGXDWD |[GHQHQODIOIQBQ VRQ D\OQD NDGDU SROLWLND II
DUWDQ PHYGXDW KDFPL YH UHNDEHWoL IL\DWODPDODU Qt
oH\UHN G|QHPOHU LWLEDUO\OD DUWPOuUWOU <O000Q VRQ
NDUUGOOON RUDQO DU OlQaaiak \rie8dddd figleribdse W @rinOdata ko ekisihi O
JIVWHUPHVLQLQ \DQO vOUD SROLWLND IDL]JOHULQGHNL L
KO]JOO ELU GHNLOGH PHYGXDW IDL]JOHULQH \ei@xO0PDQO Ql
*0*QFe oH\UH-DIOP APYK® GH=+HUOHQGDWLAIPH N \Bhe@ELdla) H+ L QG
|GHQHQ IDL]OHULQ KDFLP DUWOUOQD NDUGOQ PHYGXDW IL
YH PHYGXDWOQ WRSODP ND\QDNODU LoHULVLQGHNL SD\OQ
HWWL+L GH-=+HU Kitdedel bl@ePadilmfaizCGoelivlerinde LV H YoXoXoXoXoXo Rl
OH\UH+-LQGHQ EHUL DUWOU H+LOLPLQLQ VeUGe++ V]|] NRQ;
EHOLUJLQ KDOH JHOGL=+L JJU-OPHNWHGLU .UHGL SRUWI|\*Q
G|QHPOLN DUWOUWO JIVWHUPHVLQLQ GH NDWNOVO\OD NUHG
\eNVHN ROGX+X GH+HUOHQ®IOIO®E HNW\HIGHNL H-6LQBHWO 10 Q «
HWPHVLQH NDUuUOQ JRUXQOX NDUUOOON RUDQODUOQGDN
GH+HUOHU \HULQH GDKD \eNVHN JHWLULOL NUHGLOHUH I
EHUDEHULQGH GDKD UHNDEHWoL IL\DWODPDODUD \RO DoP
JHOLUOHUL \O00O0QOQ VRQ oH\UH+LQH J|UH D]DOPOUWC
LWLEDUO\OD EDQNDFOOON VHNW|U+*Q- - Qm&iyeii®I DADGOKBG L
\eNVHN ROPDNOD ELUOLNWH D]DODQ ELU LYPH\OH JHULOF
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maliyeti artan bir ivmeyleD]DOP @QricakOU \00O0QOQ L Q NKredi HyetiiH+LQGH
RUDQOQG PN GXDAOWRBDOL\HWLQGHNL DJIDOOUOQ \DNODUON -
GD QHW IDL] PDUMOQGDNL GDUDOOUO GHVWHNOHPLUOWLU |
kredilerle HQ E<\¢«N ND\QDN NDOHPL RODQ PHYZEHXDWODNOYOQG
\O00O6QOQ VRQ OH\UH+*LQGHQ \O0OQOQ <«0*QFe OH\UH=
JJUsOPHNWHGLU O0ODUW fGH NUHGLOHUGHQ HOGH HGLOHC
GH \O0O .0 D\OON RUWDODPDODUOQOQ *JHULQGH ROPI
DUWOUG J|IVWHUHQ NUHGL PHY®GXDW IDLGHHOLU\OOFRD ARG
\eNVHN VHYL\HVLQH \eNVHOPLUGWLU 6|]] NRQXVX \eNVHOLGWI
PHQNXO NO\PHWOHU YH JRUXQOX NDUUOOON RedfepnODUOQC
WHPLQ HWWLNOHUL ND\QDNODUGDNL DUWOUD PHYGXDWD
RODUDN PHYGXDWOQ WRSODP ND\QDNODU LoHULVLQGHNL
EXOXQPDNWDGOU

'L+HU WDUDIWDQ \O00O0QO0Q VROSRUWHA L@ ®HD KWPD
KHP GH 7h)(f\H HQGHNVDIL] RHQNXO HAH«HW DUWRIKMOQOQ |C
G H {eHieh elde edilen faiz gelirlerinde \OOO0OQ LON oH\UH<LQGHQ VRQUD
JHUOHNOHUGPLOUWLOOSQBMNL O K HP\TUH ¢ L\PIGHQ GHN Vi PHQN X
gelirlerindeki, hem de kar realizasyonu D\QDN ROXUGWXUPD\D \ MIHO@ & ORHOEDN
da etkisiyle menkulG H +$IRIU W | |\ * Q G HriebkuD GIHGe@é@h elde edilen faizlerin,

\000QO0Q VRUBIHPYHERPQWMOQD YH \O0O ER\XQFD ROX1
JHOLUOHULQLQ RUWDODPDVOQOQ <Xoimd@®IGUDH RuaeMau® DV O QD
G Hletdéh elde edilen faiz gelirleri, \O00O0QOQ VR&deoaddn Helitddrcaal
milyon TL dahaGestG*N JHUOHNOHUPLUWLU \OOOQGD E+W+Q oF
ivmeyle gerileyen menkulG H -getidsiQGHNL D]DOOuOQ \O00O0QOQ LON
EHOLUOHQPLUWLU

gWH \DQADQ O kQdHQU H+ L Q G H HI@LmlyéhJ LretHay geliri,
NUHGL YH PHYGXDW DBRUDAHIR GMWNOI@O D JEDO IG Q HIPKGID D UW F
HGLOHQ PHQNXO NO\PHWOHU LOH UHSR LUOHPOHULQH YHU
menkul G H letdéh elde edilen faiz gelirlerindeld ] Di@degiyle, \O00o0QHOQ VRQ oH\U
JJUH PLO\RQ 7/ JHULOHPLUG YH \O00O ER\XQFD ROXUD
DOWOQGD JHDoHND HmPILRWDQODUO YH DUWDQ UHNDEHW QF
%2,5RODQ 3IDL] JHOLUOHUL RUW D ONbalrt RO1TY &2 \Woll B bl@n. DN W L
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3IDL] JLGHUOHUL RUWSDWDIPIDHDL]RRD@IO HW®LIJHWLULOL DN
DIDOOUOQ DOWRIG@RD DHD NOQHH\BWHNO HUPLGW L U

6RQ ELU \OO,OKDNQ BDPEFBOPEHN VHNW |U-«Q3,8 (I4EWilyprL] JHOL
TL) azalPDVOQD UD+PHQ WDNLSW koNunuD DIDF OMND Biilyorf O SURY
gerilemesineED+O0O RODUDN SURY L§2IRIEI Q/RONID Y PD1@QiIgbd/ TILD L ]
RODUDN JHUOHNOHUGP NVNHMMWY U YX NBIDOLG e BEIHD \ SO ORIUG [QAH]

SXDQOON DUWOUG R O Rbrvhid @iBcakl BaldiyeSig olsv yéhHigtikakerin
(bUsWQFHMNL\WD JHULOHPHVL HWNLOL ROPXUWXU

Grafik23 $NWLI .DOLWHVLQH gOLGNLQ .DUOOOON 9HULOHUL dH\UHN '|QHP

7DNLSWHNL DODFDN O Bdaki |PHDO 8 IHRYRIHR QXO JLGHUOHUIL
G*e]HOWPHQIGHDWREDUWOU ELUOLNWH GLNNDWH DOOQGO+0QGI
EDQNDFOOON Y\DHUNDD|N s BEBLWHVL GEHHRE QHWHNBHQR® ROL
NDWNOVOQOQ \00OQ LON oH\UH<LQH JJUH DuUwwO=+0 YH VR
VHYL\HGH JHUOHNOHUOWL=+L JJUsOPHNWHGLU ODUW TGDC
G|QHP QHW NDUOQD RODQ ROXPOX NDWNOVO DUWPDNWDG
EHUL G|QIBDR QAW HQ Je«o OvONOIMVDIND@\ @ O/ND 66 DPH-UILVQGH

PURYL]J\RQ VRQUDVO ,QHW\OmDL) Q®IQ@ LLOOHUH\UH+LQGH
oH\U&# JLWQH PLO\RQ 7/ JHULOHPLUG YH \O0od ER\XQFD
RUWDODP D QMW & NDOHN © QIG/MDL U

Mart 2010 + G|QHPLQGH IDL] GOud EHBQND FMOI@MHNP B H LA
gelirleri ile NUHGLOHUGHQ DOOQDQ, %IB3\U 488 PNRPRY\RQ DU O G
3.898 milyon TL RODUDN JHU o¥ X OGI|{PFHRIGWH UNUHGLOHUGHQ HOGH
komisyonlar JeoOe+ NUHGL Ddadec@ 5DrailipnNDUNNOHO PLGW L UesgsWH \DQ(
olarak NUHGL NDUWO *FUHW, YHJIRRMD/\RRPINM RQOBHWA LOH GI
KLIPHW JHOLU @édiéhlyld,G B R N MRON@iNeriK GHPHW RBIHO\RQ 7/fOLN C
PH\GDQD JHOPLUWLU 'L+HU IDL] GOUO JHOLUOHUGH PH\GI
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\OOODUGD D\UBODQ NDUUGOO O NOCDUDWD DS WV B GG EIH4AD INDO @ D
PLO\RQ 7/ Mat2AEJQHPLF@RHPLO\RQ 7/T\H \eNVHOPLUWLU %
VHNW|U+Q DNWLI VDWOUG ND]DQoODUO PLO\RQ &H\ WHHNP HW V
G|QHPOHU LWLEDUO\OD, GH+HOO8BQGNRULICEEN. + bBIGHH+LQGH

hizmetlerinden elde éddOHQ JHOLUOHULQ \O0OQOQ VRQ oH\UH=+LC
EHOLUOHQPLEMALKUN SWWHO AREW « JHOIOWOHIQ LON oH\UH+<LQGH
G|QHP NDUOQOQ \OO0OQOQ VRQ OH\UH+LQGHQ \eNVHN

bei UOHQPLUWLU

Grafik24 )DL] 'OG0O *LGHUOHU LOH 6HUPD\H 3L\DVDVO gGOHP . = YH .DPEL\F

%LU \OOOON G|QHPGH EDQOBDW® a § MeroehithN@ddone) « Q

JLGHUOHUL PLO\RQ 7/ NUHGL NDUWODUO YH EDQND
X\JXODPDODUO JLGHUOHUL PLO\RQ 7/ YH NLUD JLGHUC
RODUDN PLO\RQ 7/ \*NVHQR@DWUWDN JHRILOH\RQHUPLUW I

VeUHFLQL EPQG-MAHIOON VHNW]|U+¥8HEDGNBRN ONRP LKV\PQ W
LUOHWPH JLGHUOHULQL NDUuOODPD RUDQO VRQ ELU \0OC
ODUW f{GDNL GH+*HUL\OH \NO\OYOQ Q@®NDIMEBHUQ@BNOHUHC
GOudO JLGHUOHU EX GNOQWNB®@:Een@tevw HW QIHDR.] PDUNOQGDNL
birikte HWNLOL ROPXUWXU %LU |QFHNL oH\UH=+H JJUH GH=+HL
JHUOHNOHGOHQ PHQNXO GH+HU GH+HU D]DOPD SURYL]\RQX
provizyonlar nedeniyle faiz& O JLGHUOHULQ DUWWO+0O EHOLUOHQPLGYV

ODUW f1GD NEen®GUHGHOBQUPWOP nad/DNDWDILT WeUHY Lt
] D U D be@ddiiézarar kaydedileW HUPD\H S L\ RNDeviOMdrtiZ0HB |QHPLQGH
menkul GH-MHQUPWOP NDUODUOQGDNL D]JDOOUGUD NDUGOQ WeUH

¥*HoPLG \OO JLGHUOHULQH DLW G+*]JHOWPH KHVDEOPEMNRMH VL DIWQWPRA®A aWC

17 Mart 2011 WLEDUB\OD VHNW|UGH VDWOOPD\D KD]J]OU PHQMWXD HNGLPH\WYO

PDOL\HWL DUDVOQGDNL IDUNWDQ ND\QDNODQR2@50fH Q]\WRI\ D NNDXOWDD OW

UHDOL]H HGZtiOPHENXO NO\PHW GH-HUOHPH] IPRQRVEXWXYPLNWD GG V|
PLO\RQ 7/ RODUDN JHUOHNOHUPLGWLU
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PLO\RQ 7/1OLN DUwWOUOD PLO\RQ 7/ NDU HGLOPLUOW
azalarak 162 milyon T§\H JHU INOHP\HIQR LUOHPOHULQGHQ HOGH HGLH
kaUOQGD VHUPD\H SL\DVDVO LGOHPOHUL \ROX\OD ROXUDQ
%XQODUOQ, VRIQRPX®GDL\DVDVO LGOHP NDU ]DWAIIGD B O & 0Nl
ROD+DQ*VNé-EILU®HNWH G|QHP QHW NDUGQ®HDP GBWiOamOFO HW
TL\eNVHOPLUOWLU

%DQNDFOOON VHNW|U*QGH ELODQoR LoL DoON SR]L
NDSDWOOGO+OQGDQ JHQHO H+LOLPH SDUDOHO RODUDN
LOUOHPOHUGHQ ]DUDU HGLOGL+L EXQXQ WHUVLQLQ GH JHQ
oHUOHYHGH |QFHNL JUDILNWH NDPEL\R NDU ]JDUDUO LOH \
VHUPD\H SL\DVDVO LUOHP NDU ]JDUDUOQOQ XewnDWOPUOC
NDU ]DUDUOQD D\UOFD \HU YHULOPLUO YH EX 0 NDOHPLQ R

\O00O0QOQ VRQ oH\UH=LQ6WDWH MO DU BWQDRORP O X
WeUHY LUOHP NDU ]DAYDUDUG W RP® BEEERDMHEBURQIX\PWHX Y |] NRQ

kalemlerin toplam el LVL G|QHP QHW NDUOQO PLO\RQ 7/ D]DOWZC
\O000QO0Q LOMDFPHWRIDU®H OQOQ HWNLVLQL EHUWDUDI F
UHDOL]DV\RQX VRQXFXQGD PLO\RQ 7/ Ge]H\LYGMW ORUOH

kalDUO QHGHQL\OH V|] NRQXVX NDOHPOHULQ WRSODP HWI
ROPXUWXU %LU |QFHNL oH\UH+H JJUH GH+HUOHQGLULOGL=
QHW NDUOQOQ DUWPDVOQGD V|] NRQXVX NDOHPOHULQ \*NV

FaL] GOUO JLGHUOHUGHNL \eNVHN WXWDUOO DUWOUD NLC
Je0oO+* VH\UHWPH\H GHYDP H G erad DIarGHOWPD JHH GLLUDWNHO L
NDUODUOQGDNL DUWOUD ED+0O RODUDNDE]L @er@@® ON G|Q
dengesi 5,6 puan artarak %76BH X OD 0@ INR@MXVX UDVI\R $UDOON !
G+]H\LQGH ROXUPXuUWXU

g]JHWOH WHPHOGH EDQNDFOOON KL]PHW JHOLUOHULQC
ED+OO RODUDN DUWDQ IDL] GOuUO JHOLUOHU VHURDB\H SL\I
WRSODPOQOQ G|QHP QHW NDUOQO DUWOUOFO HWNLVLQGHI
SURYL]J\RQXQGIDNLO O io-®i ROXPOX NDWNO G Des&Xo@wél P X G W X
menkul G H + H gelifetiideki D] DOOGOQ GD HWNLVL\OHE @ BUHDODQ] QN
JLGHUOHU JHQHO NDUUOOON SURYL]J\RQODUO YH SHUVRQ|!
WXWDUOO DUWDQ IDL] G O uNdD UL B HouaoHIWD €@ G Ni ONDHOMNH G | D WINE
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6RQ ELU \ODOOON G|QHPGH NDONOQPD YH \BwHUOP EL
G|QHP NDUODUO DUWDUNHQ |]JHO EDQNDODU NDWOOOP E
NDUODUO BD@WDRIGWIDAN VHNW|Ue NDUO QTHD | JeDmabkalfar, LWL
%27,78i NDPX EDQNDBUABRDBDQFO EDONDRODONOQPD YH \DWOUOF
YH fL NDWOOOP EDQNDODUO WDUDIOQGDQ HOGH HGLOPL

ODUW G|QHPLQGH | JPHLGD FRDQQ KA BB Q@H Wo,81 D U O
RUDQ?®RGO\RQ 7/ D]DODUDN OR9MPLORMLEOVD\HULOHPLG)
NRQXVX D]DOOGWD D]DODQ WDNLSWHNL DODFDNODU |[JHO S
QHGHQL\OH Ge0*N WXWDUGD DUWDQ IDL] kafau® JBOLOQHU
WHPHOGH PHQNXO NO\PHWOHUGHQ HOGH HGLOHQ IDL] JHC
JHOLUOHUL ]DUDUD G|QHQ NDPEL\R NDUO LOH HGBDWCRODL
JLGHUOHU YH JHQHO NDUUOOONDBURDUIARYGHUWD HYUH G MWQILL\©
JHOLUOHULQLQ IDL] JLGHUOH®NMQ NPDUx®@omr m DRI QO TGt
JHULOHPLG I/IDLGBOWGHOHENWU LVH SXDQ buwoOuoD TH

.DPX EDQND®@HWO GP@HP NDUO LVH LQFHOHQHQ G|QHP
PLO\RQ 7/ D]DODUDN O0ODUW TGH PLO\RQ 7/ Ge]H\L
EDQNDODUOQOQ QHWOE VDM PDNDODQ GADDNNLBWHNL DODFDNOD
IDL] GOuO JHOLUOHUH YHNDHOP\GIQEIDR NV MOV DEOHRDU GO Q
SURYL]\RQODUO SHUVRQHO JLGHUOHUL YH GL+HU IDL] GOu
GOud JLGHWEHQNDPBL\R NDUO LOH WHPHOGH PHQNXO N
gelirlerindeki azD®4 ND\QDNOO D]DODQ QHW IDL] JHOLUOHUL HW
JLGHUOHULQL NDUSXDImPD]RODQOD ODUW T1GH f\D J
gelifJLGHU GHQJHVL LVH SXDQ buwduoD fH \eNVHOPLU

.DWOOOP EDQNDOOAP NDUO ELU \OOOON G|QHPGH
RUDQOQGD D]DODUDN ODUW LWLEDUO\OD PLO\RQ 7/7)
VRQUDVO QHW NDU SD\O JHOLUOHULQGHNL Dka&WG@HELU P
kambiyR ]1DUDUOQD NDUUOQ NDU sSD\O GOuO JLGHUOHUGHNL
ROPXuWXU .DU SD\O JHOLUOHULQLQ NDUSXD\@ DUGHDUOIDU

1GH D \¢«NVHOPL gelirigindy dsipa is6 Qauan@O O 10D TH
JHULOHPLGWLU

BYRUWLY %DQNTOQ ~\000 0DUW G|QHPLQGECHNNDIODW® & 03 Qe BV RW WONGX
GDKD ID]OD DUWDFD+® KHVDSODQPDNWDGOU
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YDL] GOuUO JLGHUOHUGHNL DUWOUD NDmEMWUR fADUOQGTL
JHOLU JLGHU IDUNOQGDNL D]JDOOUO YH PHQNXO NO\PHWOHL
ED+OO RODUDN JHULOH\HQ, QHW LISDW H N H MLQOIDAHIN.@IHU N|PRI@ C
DIDOOG GL+HU IDL] GOUO JHOLUOHUGHNL DUWOUG QHGHQL\

D]JDODQ VHUPD\H SL\DVDVO \IDIELHPF D EDQRW 0 GEBHEG NRQ U H Q

\O00O0Q D\QO G,|92BRLI6GPLO\RK) 7/ DUWDUDN ODUW LWLEL
7/9\H \eNVHOPLGUWLU )DL] JHOLUOHULQLQ $XID|QJ)DGHUOHWD @
1GH fH JHULOHPLU IDL] GOUdO JHOLU JLGHU GHQJ

\eNVHO.PLOUW

.DONOQPD YH \DWOUQPHEDRUNPDMHUDIQBDBDVO LUOHP NDU
NDU ]JDUDUO WRSODPOQOQ G|QHP QHW NDUOQD ND\GD GH
JHOLUOHUGHQ GDKD ID]JOD DUWDQ IDL] GOuUO JLBM@HUH
WDNLSWHNL DoJixfoRiNr@debiyl¢HHW SG|QHP NDUO |QFHNL \00O0C
J|JUH PLO\RQ 7/ DUWDUDN 0DUW LWLEDUO\OD F
JHOLUOHULQLQ IDL] JLGHUOH®XNMQ NDUWi@iocor mDRIW QO TGt
JHULOHPLG IDL] GOUO JHOLU JLGHU GHQJHVL LVH SXDQ |

'L+HU WDUDIWDQ 7&0% WDUDIOQGDQ (\0+0 WDU
JRUXQOX NDUUOOON REDB IRUX@DQ DUWOOOMPDWD IDL] X
erdirimesi .DUDUO LOH $UDOON 2FDN ODUW
WDULKOHULQGH 73 JRUXQOX NDUGOOON RUDQODUOQOC(
IDUNOOODUWOUOOPDVOQD YH 1LVDQ fGH <3 JRUXQO}
DUWOUOP \|Q*QGH IDUNOOODUWOUOOPDVOQD LOLGUNLQ .DU
RUDQODUOQGDNL DUWOUWODUOD WHODIL HGLQHPEA YDUVI
NDGDU DUWOUGUODUOQ RODELOHFH+L KHVDSODQPDNWDGOU

Tablo 24: BaQND *UXSODUO gWLEDUO\OD g]J®P\QDN YH $NWLI .DU0OOO0O=+0O

1$]( < EofofR PIl Cv | < Eofol

Mar.10 | Mar.11 | Fark (Puan) Mar.10 | Mar.11 | Fark (Puan

<up vl o Ef 0,68 0,50 -0,18 7,36 5,33 -2,03
Pl o vlio & 0,89 0,56 -0,33 6,79 4,47 -2,33
vl fofl ~ IS, E®° 0,75 0,53 -0,22 5,67 4,19 -1,48
z vi vlio & 0,46 0,47 0,01 3,18 3,81 0,
< §fofu vl o GEf 0,55 0,38 -0,17 4,20 3,12 -1,09
< olfvu A C S$fEfu V7® Ef0,70 -0,07 1,65 1,58 -0,07
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SHNW|U+Q |IND\QDF MKUQOO000D\Q O5@yap daala@kMaruU H

fGH, 192 DNWLI NDPEOPSXOQGHIHHKHNULOHPLUWLU %X (
sadece\ DEDQFO EDQNDODUOQ |IND\QDN YH MaN W L | LNDLEDA®OG D
HQ \e«NVHN |JND\QDN NDU O 0533 DO R ONDIDP E DEININ DOYENXD LNH
DNWLI NDUOO OO+, RIODH) ED@MNWDQPWIDXENM \DWOUOP EDQNDOD
en fazla azalan banka grubu 28XDQOD |JHO EDQNDODU LNHQ 33Q ID]JOD
ED] SXDQOD \LQH D\QO EDQND JUXEXQGD JHU bahke@BBGPLUGW L
HQ GeGeN DNWLI NDUOOOO+O LOH oDOOUOUNHQ NDONOQP
NDUOOOO+0O LOH obOOUDQ EDQND JUXEX ROPXUWXMWIDGHF
RUWDODPDVOQOQ +*]HULQGH ROXUXUNHQ |JHO EDQNDODUC
DIDOOMIKDNDW D) RUWDODPDVOQOQ «]JHULQGH JHUOHNOHUPLUWL

Tablo25 gOOoHNOHULQH *|UH g]ND\Q@H YH $NWLI .DUODODO=0

I18]( < EofofR Pil Cv | < Eofo

Mar.10 Mar.11 Fark (Puan) Mar.10 Mar.11 Fark (Pu

°c°l ,o lo] vl o 0,83 0,56 -0,27 7,22 4,91 -2,31
vl fofl ~ IS, E® 0,75 0,53 -0,22 5,67 4,19 -1,48

KES ,0 lo] vlo 0,50 0,43 -0,07 3,70 3,63 -0,08
<°° o lo] vlo G 0,51 0,47 -0,04 1,80 1,77 -0,03

6HNW|UGHNL EDQNDODU |OOHNOHULQH JJUH GH+HUOHQC
YH |IND\QDN NDUOOOO+O0QGD DUWOU ROXuPDPOuUWOU 6D
|[IND\QDN NDUOOOO+0QGQQHPUWGH YHNW|U RUWDODPDVOC
EHOLUOHQPLUWLU ODUW LWLEDUO\OD Neo*N |OOHNOL
EDQNDODUOQ *JHULQGH JHUOHNOHUPHVLQH NDUUOQ Neo*N
JUXSWD GeG+eN NDOGOUDOOD oDOOUDQ NDONOQPD YH \DWO
|]OoHNOL EDQNDODUOQ ROGXNoD DOWOQGD ROXUPXuUWXU 0
HQ \eNVHN |JND\QDN YH DNWLI NDUOOOO+0O LOH obodOuUDQ E
ID]JOD |JND\QDN NDUOOOO+0O YH DNWLI ERDHaSXO®@-0D EDOND U
|OoHNOL EDQNDODUGD JHUOHNOHUGPLGWLU
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